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Coffee Prices Worry Guatemala 


malan economy in 1958. 


Prices fell sharply to about $0.52 a pound by the end of December, 
off almost 24 percent from December 1956 and down nearly_8 percent 
from September 1957. Large banana and cotton crops, however, wil] 


probably help export trade. 


Political uncertainty in the last quarter of 1957 led to postponement | 
of construction plans, delivery of orders, payment of bills, and heavy 
food purchases jn rural areas. Banks were more cautious in making 
loans.- Output of building materials, such as lumber, cement block, ex- 
truded tile, and ceramic products declined. Department-store sales, | 
however, remained at normal levels, oil exploration continued unabated, 


and no capital flight was reported. 


Business and investment, at a low ebb 
since Castillo Armas’ death in July, may 
return to normal with the election of 
Miguel Ydigoras Fuentes to the Presi- 
dency. Political stability should stimu- 
late new investment and construction. 


Coffee Exports Limited 


By an agreement signed with six other 
producing countries in Mexico City, Oc- 
tober 18, 1957, Guatemala agreed to 
limit November-March exports to 684,- 
000 quintals (1 quintal=101.4 pounds). 
All of this was sold by December 4. The 
Government Development Institute, 
INFOP, has since undertaken to pur- 


es 


chase all coffee offered for sale before 
April 1, 1958. INFOP borrowed $25 


Coffee prices will be the key external factor affecting the Guate. } } 





million from the Bank of Guatemala for | 
this purpose; more funds will probably 


be needed. 


The Mexico City Agreement also re- 
quires Guatemala to withhold 10 per. 


cent of its coffee exports through Sep- 
tember 1958, and by further agreement 
at Rio de Janeiro in January Guatemala 
will limit April-June exports to about | 
197,000 quintals. 
is estimated at slightly more than last 
year’s record 1,625,000 quintals. Ship- 


(Continued on page 25) 





Field Offices Give Service on ICA Programs 


The International Cooperation Ad- 
ministration (ICA) endeavors to keep 
the Field Offices of the U. S. Depart- 
ment of Commerce fully informed on 
ICA programs, policies, and procure- 
ment. The Field Offices are thus in 
a position to assist American busi- 
nessmen on matters relating to ICA- 
financed procurement, marking regu- 
lations, investment guaranties, the 
Development Loan Fund, and other 
programs. 

Staffed with personnel with wide 
experience in international trade and 
investment they are well equipped to 
provide practical service to foreign 
traders. Such traders are invited to 
make full use of the Department's 
nearest Field Office. 


Albuquerque, N. Mex., 321 Post Office 
Bidg., Phone: 7-0311. 
Atlanta 3, Ga., 604 Volunteer Bidg., 66 


Luckie St., N.W. JAckson 2-4121. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. Liberty 2-5600. 

Buffalo Y., 504 Federal Bldg., 117 
Ellicot st "MAdison 4216. 

Charleston 4, 8. C., Area 2, Sergeant Jas- 
[+t Bidg., West "End Broad St. Phone: 


Cheyenne, Wyo., 207 Majestic Bidg., 


St. and Cap tol Ave. Phone: 8-8931. 
Chicago Ill., Room 1302, 226 W. Jackson 
dover —— 
Cincinnati 2, Ohio, 442 U. 8. Post Office 


and Courthouse. DUnbar 1-2200. 

ae > ey 1, Ohfe, Federal Reserve Bank 
Bidg., 6th st and Superior Ave. 
Sher 1-7900. 


Dallas 1, Tex., Room 8-104 Merchandise 
art. Riverside 8-5611. 


Denver 2, Colo., 142 New Customhouse, 
KEystone 4-4161. 

Detroit 26, Mich., 438 Federal Bldg. 
WOodward 3-9330. 

Greensboro, N. C., 407 U. 8. Post Office 
Bldg. Ag 38-8234, 


Houston 2 624 First National Bank 
Bldg. Chpitel’? 29-7201, 


Jacksonville 1, Fla., 425 Federal Bldg. 
ELgin 4-7111. 


Kansas City 6, Mo., Room 2011, 911 Wal- 
nut St. BAltimore 1-7000. 


Los Angeles 15, Calif., Room 450, 1031 & 
Broadway, Richmond 9-4711. 


Memphis 3, Tenn., 212 Falls Bldg. 
Tatkson 6-3426. 


Miami 32, Fla., 316 U. S. Post Office Bldg, 
FRanklin 9-5431. 


Minneapolis 1, Minn., 319 Metropolitan 
Bldg. FEderal 2-324. 


New Orleans 12, La., 333 St. Charles Ave. 
EXpress ct 


New York 1 
LOngacre 3- 3377. 


Philadelphia 7, Pa., Jefferson Blidg., 
Chestnut St. WAlnut 3-2400. 

Phoenix, Ariz., 187 N. Second Ave, 
ALpine 8-58651. 

Pittsburgh 22, Pa., 107 Sixth St. 
GRant 1-5370. 


Portland 4, Oreg., 217 Old U. 8S. Court- 
house and P. O. Bldg. CApitol 6-3361. 


Reno, Nev., 1479 Wells Ave. Phone: 2-7133. 


Richmend 19, Va., 409 Post Office Bldg. 
MIlton 4-9471. 


St. Louis 1, Mo., 910 New Federal Bidg. 
MAin 1-8100. 


Salt Lake Ci Utah, 222 SW. Temple 
St. EMpire Pasko. 


San Francisco 11, cot, Room 419 Custom- 
house. YUkon 6-3111. 
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Seattic 4, Wash., 809 Federal Office Bldg., 
909 First Ave. MUtual 


N. Y¥., Empire State Bidg. 
1015 
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" Paraguayan Economic Outlook Improves 
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_ Quebracho extract, 





Progress of the new free foreign exchange stystem and stabiliza- 
tion plan, the indicated success of which caused genuine though cautious 
optimism at the year’s end, was of chief interest in Paraguay’s economy 


in the fourth quarter of 1957. 


The guarani after an initial slump was holding steady; prices, 
credit, and money supply had not risen unduly; and the balance of 
merchandise trade was on the positive side. 

A more optimistic attitude was apparent in trade circles; prospects 
for increased food crops were good, and the cotton crop—Paraguay’s 
principal foreign exchange earner—was expected to give better yield 
in 1958 as a result of improved pest control. 

An adverse factor in the economy was the falling off of exports, 
primarily because of restrictions placed on imports of Paraguayan 
wood by Argentina and by U. S. limitations on imports of Paraguayan 


tung oil. 

This slump had to be endured after 
a considerable withholding of*goods for 
export in the summer months when 
businessmen were anticipating the fall 
in the guarani. In other words, the sta- 
bilization plan started with reserves at 
a low level and, although some immedi- 
ate recovery was made in the period 
after stabilization, the Government and 


| the Central Bank were almost immedi- 


ately confronted with the Argentine 
suspension of lumber purchases. 

Other adverse indicators are the 1958 
budget and the January wage increase 
for workers. The regular budget turned 
out to be a third again as large as the 
year before (measured in guaranies) 
and to it was attached a supplementary 
“investment” (public works) budget 
which actually has not quite been cov- 
ered. Although the wage increase was 
not as large as the workers had hoped 
for, nevertheless the wage increase and 
the larger budget represent factors 
which, from the point of stabilization, 
must be counted on the unfavorable 
side. 


Free Exchange System 
Assists Industry 


The new free exchange system has 
been of material assistance to the Para- 
guayan industry, as it assures export 
manufacturers that they will be able to 
cover operating costs and also to earn 
tough to provide for new capital ex- 
fenditures in plant improvement. This 
a boon to Paraguayan industry which 
primarily involves the processing for ex- 
port of crops, forestry, and livestock 
products. 
tung oil, and 
rned beef are the three major prod- 
uts produced for export to the United 
States and they were being produced 
tid exported in much greater volume 
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than prior to the institution of the free 
exchange system. 


Petroleum Exploration Attracts 
Foreign Investment 


The renewed interest of foreign con- 
cessionaires in exploring for petroleum 
in Paraguay began to contribute to the 
country’s foreign exchange revenue 
when, in December, the Pure Oil Co. 
deposited $180,000 to the account of 
the Paraguayan Government as the first 
rental payment for its concession grant- 
ed in September. At the year’s end a 
crew in the Chaco region was survey- 
ing for construction of roads over which 
to transport drilling equipment. 

Although Standard Oil of California 
made a formal request in October for 
a petroleum concession for an area only 
slightly smaller than that given to the 
Pure Oil Co., no final Government ac- 
tion had been taken on the request by 
the end of December. 

However, one other concession for a 
total of 3 million hectares in three sep- 
arate and noncontiguous zones was 
awarded by the Government to the In- 
ternational Products Corp., an Ameri- 
can-owned company heretofore engaged 
in canning Paraguayan beef and pro- 
ducing quebracho extract. The Inter- 
national Products Corp. accepted the 
identical terms embodied in the con- 
tract with Pure Oil Co., which seems 
to have facilitated approval of its re- 
quest. 

The French construction company, 
Fives-Lille, was apparently unable to 
obtain financing to undertake the com- 
bined project for the construction of a 
pipeline to bring crude oil from Bolivia 
and of a small refinery on the Para- 
guay .River to refine petroleum prod- 
ucts for the local market. The contract 
was officially canceled by the Para- 


guayan Government in January. This 
leaves the Government free to accept 
one of the offers made by the Pure Oil- 
Williams Bros. group and the backers 
of the International Products Corp. for 
carrying forward these projects, 


Outlook for Food 
Crops Good 


The favorable outlook for food crops 
was especially encouraging, due to its 
probably beneficial effect on the foreign 
exchange position. A large corn crop is 
expected, estimated at 120,000 tons, and 
it is hoped that a market can be found 
for a substantial amount in addition to 
the small export market already devel- 
oped in Europe. The sugar crop har- 
vested in 1957 was greater than origi- 
nally estimated, with a total yeild in 
excess of 28,000 metric tons of sugar 
refined by the end of the year. This 
created an export potential of 4,000- 
6,000 tons, whereas in previous years 
Paraguay had been forced to import 
sugar. The Government granted a credit 
of 32 million guaranies for the improve- 
ment of refining facilities. 


The new peanut crop is estimated to 
be in excess of 5,000 tons, This, when 
processed into oil, together with the 
yield from cottonseed, should provide an 
adequate amount of cooking oil for na- 
tional consumption for the first time 
in several years and result in further 
savings of foreign exchange. Paraguay 
is self-sufficient in rice and apparently 
there may be some surplus for exporta- 
tion to Brazil. 


Government Promotes 
Triangular Plan 


The Government has a special interest 
in promoting what it calls the “tri- 
angular plan,” involving encouragement 
of a rotation of cattle, rice, and wheat 
on the same plots of land. Plans are to 
incorporate in to this experiment some 
700,000 hectares of land adjacent to 
the Paraguay River which have thus 
far been used only for grazing and nev- 
er planted to cereals. By providing the 
incentive of tractors sold on credit to 
potential producers it is felt that this 
land could substantially increase Para- 
guay’s meager wheat production and 
reduce foreign exchange expenditures 
for wheat and wheat flour. 


Exports of wood, Paraguay’s single 
largest export commodity, of which 
most goes to Argentina, dropped from 
17,745 metric tons in December 1956 to 

(Continued on page 5) 
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Philippine President Outlines 
Current Economic Problems 


The Philippines faces problems of food insufficiency, unemploy- 
ment, rising prices, dwindling international reserves, decreasing reve- 
nue collections, and increasing budgetary requirements, President 
Garcia said in his state-of-the-Nation address given at the opening 


of the Philippine Congress. 


He said foreign investment was welcome, but should be admitted 
on a_ selective basis so that legitimate Filipino business may be pro- 
tected, particularly in fields already being fully exploited by Philip- 
pine nationals. Remittances of profits and capital repatriation, he said, 
should be under most reasonable terms compatible with Philippine 
exchange’ resources and development program. The President added 
that although foreign loans are necessary for development, domestic 
capital must be encouraged to participate in Philippine business. 


The Philippine President said that 
the Administration under the late 
President Magsaysay took a “calculated 
risk” in pursting an accelerated pro- 
gram of economic development by re- 
sorting to the liberal use of credit to 
bridge the gap between needed invest- 
ment and savings. The alternative, he 
pointed out, was to have risked eco- 
nomic stagnation and the threat of 
communism by cutting back on public 
investments and maintaining a bal- 
anced budget to minimize the danger 
of inflation. Recognizing the inflationary 
dangers of deficit financing, the Admin- 
istration was prepared to “retrench in 
its budgets and to adopt safeguards” 
when danger signs appeared. 


Tax Measures Not Passed 


He said, however, that unforeseen 
conditions intervened. Some of the 
safeguards anticipated when the pro- 
gram was initiated in 1954 failed to 
materialize. He particularly pointed at 
the failure of Congress to pass the Ad- 
ministration’s recommended tax meas- 
ures. He stated also that inflationary 
pressures developed abroad, the Suez 
crisis erupted, and freight rates rose. 
Moreover, there was widespread eva- 
sion of foreign exchange controls. The 
large expansion of the private business 
sector, while encouraging, was not ex- 
pected to make the heavy demands on 
foreign exchange resources that it did. 
Most of the new investments were for 
capital-intensive projects that required 
large foreign exchange allocations, ac- 
cording to the Philippine President. 

To prevent inflationary pressures 
from jeopardizing the development pro- 
gram and the living standards of the 
people, he said that the Administration 
elected to draw on its international re- 
serves. Domestic prices consequently 
were maintained at a reasonable level, 
but international reserves were seri- 
ously depleted. He stressed that no fur- 
ther drain on reserves could now be 
tolerated. 


4 





More Self-Reliance Needed 

In this situation, the President said, 
individual sacrifices and austerity meas- 
ures are required temporarily; that aus- 
terity means more work, more thrift, 
more productive investment, and more 
efficiency. It means less imports and 
less extravagant consumption. He also 
made a bid for more self-reliance: 
“Economic problems are not solved in 
a day and foreign assistance does not 
immediately jump at the beck of op- 
portunity. We must, therefore, face the 
fact that we shall have to rely mainly 
on our own resources if we are to pro- 
ceed with our development.” 

The President called attention to the 
retrenchment measures adopted since 
early 1957, including selective credit 
controls, paring down of bond financ- 
ing, increase in the rediscount rate of 
the Central Bank, and the imposition 
of heavy cash deposit requirements for 
opening letters of credits for imports. 


Corrective Measures Proposed 

The President then outlined a pro- 
posed course of action to overcome the 
immediate economic problems confront- 
ing the nation. Objectives include ex- 
panded agricultural production to reach 
self-sufficiency in foodstuffs; intensified 
scientific research; fiscal reforms, in- 
cluding better tax collection, new tax 
measures, and a reexamination of the 
present policy exempting new and nec- 
essary industries from tax payments; 
expansion of exports; prevention of dol- 
lar leakages through exchange control 
evasions; attracting foreign investment 
and obtaining foreign loans; adoption 
of price control measure; and re- 
direction of available credit resources 
to enterprises that are immediately pro- 
ductive. 

On investment, he said that over- 
crowding in many industries neetling 
imported capital equipment, investing 
in many lines of production not so basic 
to our development ... are unnecessary 


See el 


drains on our foreign exchange. We 
should bring existing industries to their 
efficient productive capacity before go- 
ing ahead with any but the most nec. 
essary new ventures. 


The President's message also dealt 
with the broad accomplishments of 
“the first 4 years of the Nationalista 
Administration in promoting the eco. 
nomic welfare of the nation. He men. 
tioned, among others, the production 
gains in manufacturing (47 percent), 
agriculture (25 percent) and mining 
13 percent); the 18.6-percent increase 
in national income to 8.3 billion pesos 
(1 pesO=US$0.50) at the end of 1956; 
the progress made in the rural develop. 
ment program; and the expansion of 


overhead facilities, such as highways, . 


power development, and commuunica- 
tion facilities. He also noted the con- 
tribution made to industrial develop. 
ment through technical and dollar as- 
sistance provided by the Industrial De- 
velopment Center—a joint United 
States-Philippine project. 





Mozambique Studies 
2d Development Plan 


Expenditures for capital improve- 
ments in Mozambique during 1959-1964 
will be greatly expanded under a sec- 
ond development plan formulated by the 
Portuguese Government. 


The new plan calls for an outlay of 
about $203,500,000 and is intended to 
carry forward the current 5-year_plan 
ending in 1958, on which approximately 
$81 million was expended. 


The new development plan, as rec- 
ommended by the Mozambique Legis- 
lative Council, calls for expenditures 
in 6 major categories: Transportation 
and communications, $79.8 million; pub- 
lic welfare, $38 million; land surveys, 
agriculture, and mining projects, $15 
million; power development, $14.5 mil- 
lion; European settlement, $24 million; 


irrigation-power development, $23.5 mil- 


lion. 

The proposed development plan was 
initially formulated by the Inspector for 
Overseas Development in Lisbon and 
was later reviewed by the Portuguese 
Economic Council and the Mozambique 
Legislative Council. Each of _ these 
bodies proposed various changes which 
enlarged the scope of the program and 


future expenditures. The plan will now . 


be submitted to the National Assem- 
bly in Lisbon for final approval.—v. S. 
Consulate General, Lourenco Marques. 





Shipments of wool from the Union 
of South Africa to the U. S. S. R. dur- 
ing July-November 1957 increased five- 
fold, compared with a year earlier, the 
Foreign Agricultural Service reports. 

Exports to the United States amount- 
ed to 3,259,000 pounds and 4,485,000 
pounds, respectively. 


Foreign Commerce Weekly 
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Paraguayan Economic ... 


(Continued from page 3) 


060 metric tons in December 1957. 
This sharp decline was caused by the 
Bank of Argentina’s ceasing to issue 
jmport licenses for Paraguayan timber, 
However, a price agreement has now 
been reached by the two countries, and 
timber exports to Argentina are ex- 
pected soon to be resumed. 


The Paraguayan Confederation of 
Workers, through threats of strike, ob- 
tained from the National Council of 
Economie Coordination an increase in 
the basic minimum wage figure from 
100.96 to 121 guaranies a day, to be 


+ effective Janaury 1. Wages in the high- 


er brackets also were increased but in 
diminishing percentages. Although it 
seemed unlikely that actual increased 
payments would be made until March, 
employers are obligated to make event- 
ual payment on a retroactive basis. 


Exports Decline, 
Imports Rise 


Exports, which had fallen to a rela- 
tively low point in July and August, 
in anticipation of the decline in the 
value of the guarani, rose sharply in 
September. Because of the restrictions 
placed by Argentina upon Paraguayan 
lumber trade, however, they fell in 
October, recovered slightly in Novem- 
further in December. 


| Fourth- quarter exports amounted to 


17 million guaranies, compared with 


10,337,000 for the third quarter. 


Imports exhibited the reverse pat- 
tern. Running high in July 1957 in 
anticipation of the new free exchange 
system, they fell in September and then 
continued to rise through the end of 
the year. December closed with an im- 
port figure of 8,640,000 guaranies as 
compared with 7,410,000 for the like 
month in 1956, 

Trade figures for 1957 show exports 
amounting to $32.9 million, as against 
imports of $27.4 million. Comparable 
figures for 1956 were $36.7 and $24.6 
million, respectively—U. S. Embassy, 


| Asuncion. 
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Thailand Economy Held in Balance 
By Record-High Rice Exports 


Record-high rice exports in 1957 helped Thailand overcome set- 
backs in some sectors of agriculture, industry and trade, and kept the 


country’s economy in balance. 


Trade improved in the last quarter of 1957 after a drop in the 
third quarter from the high level of the first half of the year. The 
improvement was largely due to increased rice exports, which had 
been previously curtailed due to unfavorable weather conditions. 

It became apparent late in the year that the new Administration 
would largely maintain the policies of the Government overthrown by 


a coup in September. 


Looking ahead in 1958, Thailand’s short-run economic outlook is 
beclouded by reduced expectations in the 1957-58 rice crop, and cur- 
rently reduced economic activity in markets abroad. Long-run prospects 
remain unimpaired, however, since the strength of the agricultural 
economy, reinforced by economic development projects now in progress 
in irrigation, power generation, and transportation may be expected 
to bring about a resumption of the upward trend in the production of 
exportable agricultural crops, industrial output, and purchasing power. 


In establishing a new record for rice 
exports in 1957, Thailand shipped almost 
1.6 million metric tons of rice, an in- 
crease of 27 percent over 1956. The new 
high was achieved despite Government 
export restrictions bginning in the third 
quarter, when lack of rainfall forced 
Thai officials to reduce their estimates 
for the 1957-58 crop and to establish 
quotas for. exporters. 


Small Trade Deficit Develops 


Despite the large increase in rice 
exports, decreased exports of other 
commodities, coupled with increased 
imports, led to a trade deficit in 1957. 
Rubber exports in 1957 based on 9 
months of the year (the latest data 
available) averaged 10,500 metric tons 
a month, 800 tons a month less than 
the monthly average in 1956. The 
decrease reflected mainly a decline in 
world market prices and demand. Tin 
exports were also lower than in the 
like 1956 period and prices continued 
to decline throughout the year, 


Although preliminary figures indicate 
a substantial trade deficit may have 
occurred in 1957, their projection over 
the entire year would undoubtedly over- 
state the actual trade deficit. Final 
exchange earnings from 1957 exports, 
when available, will probably prove to 
be larger than the preliminary customs 
data indicate, as exporters in Thailand 
are prone to understate the value of 
their shipments to the customs authori- 
ties in order to pay lower taxes and 
other levies on exports, 

Moreover, the country’s overall inter- 
national accounts for 1957 may again 
show a modest surplus. The Treasury’s 
holdings of gold and foreign exchange 
reserves increased by about $18 million 
to $242 million in the first 9 months 
of 1957 (the latest data available), and 





additional reserves were accumulated 
by the Exchange Equalization Fund 
(EEF) and the commercial banks, 


The present recession in Thai domes- 
tic trade appears temporary and minor, 
considering the basic favorable foreign 
trade situation. Although the volume 
of bank clearings and money in circu- 
lation has been increasing, this is not 
necessarily inflationary since the in- 
crease in the money supply seems to 
be well in line with the overall growth 
of the economy and with the increase 
in gold and exchange reserves. 


Industrial Activity Increases 


Overall industrial activity, difficult to 
measure in the absence of conclusive 
production data, apparently increased 
in 1957. Electricity consumption in the 
Bangkok area has increased and rail 
traffic has risen both in the freight and 
passenger sectors. 


A step was taken in 1957 to relieve 
the industrial bottleneck caused by the 
shortage of electric power, with the 
granting of a $66-million loan by the 
International Bank for Reconstruction 
and Development (IBRD) to finance 
the foreign exchange requirements of 
the first stage of the Yan Hee hydro- 
electric project. The overall project, to 
provide 140,000 kilowatts and scheduled 
to begin functioning in 1960, will be 
operated by the Bhumipol Electricity 
Authority, an independent Government 
agency. The projeet will also provide 
flood control and irrigation for 2 million 
acres of farmland which will make 
possible an increase in agricultural out- 
put of about $15 million a year. Pending 
completion of the project, the electricity 
shortage is to be alleviated by the 
installation of 10-20 medium-size diesel- 
powered generators. 
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Argentina Announces Budget 
Authorizing Larger Expenditures 


Principal developments in Argentina in January were the announce- 
ment of the 1958 budget authorizing a 39-percent increase in Govern- 
ment expenditures, and less favorable estimates of agricultural produc- 
tion and exports in 1958; the trade deficit for 1957 doubled that of 1956 
and the state petroleum enterprise moved ahead with plans to increase 


domestic production. 


Central Bank’s gold and foreign exchange reserve declined by $20 
million and an official purchasing mission departed for the U.S.S.R. and 


Eastern European countries. 

The Argentine Federal Government's 
budget for the year ending October 31, 
1958, officially published on January 28, 
authorizes total expenditures of 43,615 
million pesos against anticipated re- 


ceipts of 43,621 million. However, re- 
ceipts include 2,300 million in bond is- 
sues, exclusive of social security bonds 
issued in return for social security con- 
tributions. Thus deficit financing is indi- 
cated in the amount of 2,294 million 
pesos. Expenditures authorized for 1958 
exceed those budgeted for 1957 by 39 
percent. 

The new budget appears to be another 
contribution to the inflationary tendency 
of recent years since it seems that Gov- 
ernment expenditures are likely to de- 
mand a larger share of the gross na- 
tional product than heretofore, while a 
substantial part of them will reflect 
deficit financing. The budget also indi- 
cates that numerous State-owned enter- 
prises will continue to be operated at a 
deficit. No increases in taxes have been 
made but it is generally believed that 
tax returns will be increased as a result 
of advancing prices. 


Crop Production Lowered 


The linseed crop was considerably 
damaged by torrential rains, production 
being lowered to an estimated 605,000 
metric tons, as compared with a harvest 
of 680,000 tons last year. Wheat like- 
wise suffered, and the official estimate 
of a harvest of 4.9 million metric tons 
compares with that of 7.1 million in 
1957. Production of oats, rye, and barley 
is also expected to be smaller, and se- 
vere insect damage was reported for the 
sunflower and cotton crops. 

An excellent corn crop is expected, 
which should substantially exceed 5 
million tons as contrasted with last 
year’s poor crop of 2.7 million. 


Gold, Exchange Reserves Down 


Central Bank reserves of foreign ex- 
change and gold holdings, less amounts 
due correspondents abroad, continued 
to decline in January, amounting to 
$303.9 million on January 31 as com- 
pared with $323.8 a month earlier. This 
decline, which has been steady for the 
past 2 years, reflected the heavy bal- 


6 





ance-of-payments deficit, most of which 
can be traced to imbalance of trade. 

The National Statistical Office an- 
nounced that the total trade deficit for 
1957 amounted to $339.9 million, exports 
being placed at $970.5 million against 
imports amounting to $1,310.4 million. 
The 1956 deficit was $183.8 million. 
Deficit in trade with the United States 
amounted to $195.4 million in 1957, as 
contrasted with $112.9 million in 1956. 
Imports of fuels and lubricants, valued 
at $294 million for the first 11 months 
of the year, probably substantially ex- 
ceeded $300 million for the year and 
represented on the order of 25 percent 
of the total value of imports. 


YPF Proceeds With Plan 


YPF, the state petroleum enterprise, 
moved ahead with its reactivation plan 
by making the down payment on the 
$200-million contract with a foreign 
consortium for construction of products 
and gas pipelines from the oilfields in 
northwest Argentina and installation of 
a gas treatment plant. 


It also called for bids on a 625-kilo- 
meter pipeline from the Neuquen oil- 
fields to the port of Bahia Blanca, from 
which point crude oil can be transported 
by ship or rail to YPF’s refinery at La 
Plata. A contract was being negotiated 
with a U. S. firm for the enlargement 
of its refinery in Mendoza Province, a 
project involving some $17.5 million as 
well as local currency costs amounting 
to 212 million pesos. 

Production statistics for 1957 released 
by YPF in January show that its crude- 
oil production rose by 10 percent during 
the year, amounting to 4,656,000 cubic 
meters, as compared with 4,153,000 in 
1956. Private producers contributed an- 
other 740,000 cubic meters, somewhat 
less than in the preceding year. 

Whether to permit the assistance of 
foreign entrepreneurs in the future de- 
velopment of Argentina’s oil reserves 
continued to be widely discussed. The 
Argentine Ambassador to the United 
States announced that he was working 
out a plan for foreign investment in 
Argentine oil developments, which 
caused considerable controversy. De- 
tails of the Ambassador’s plan have not 
been publicized, but this question will 


we 


doubtless continue to be an important 
political issue. 

An Argentine trade mission composed 
of high Government officials departed 
for the U.S.S.R. and other Eastern 
European countries on January 16. Ar. 
gentina has a heavily favorable balance 
of trade with the Soviet bloc and is 
interested in reducing this through pur. 
chases of essential goods such as -stee]- 
mill products, oilfields and transporta- 
tion equipment, telecommunications ma- 
terial, and ether goods related to its 
economic rehabilitation efforts. It is 
also seeking additional outlets for its 
own products. As the month ended, 
purchase agreements reportedly were 
signed with both the U.S.S.R. and 
Czechoslovakia and indications were 
that total purchases might eventually 
rum as high as $30 million-$40 million. 


Trade Agreements Signed 


As part of a program of revising trade 
and payments agreements with Eastern 
European countries, Argentina signed’ 
a new bilaterial agreement with Ru- 
mania, effective February 7. The agree- 
ment replaces one of July 1951 and pro- 
vides for a reciprocal swing credit of 
$2 million above which payments are 
to be made in free dollars. Revised 
bilateral agreements had previously been 
signed with Poland, Czechoslovakia, and 
Hungary on October 18, 1957. 

Living costs have remained stable 
since last October although the present 
level is 24 percent higher than in Janu- 
ary 1957. The increase during the pre- 
ceding year had amounted to 17 percent. 
—U. S. Embassy, Buenos Aires. 
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FOREIGN GOVERNMENT ACTIONS 





“Business Firms Must 
Register in Ethiopia 


Companies doing business in Ethiopla 
are now required by law, for the first 
time, to register with its Minister of 
Commerce and Industry. 

The new law, promulgated by decree 
No. 27 in the Ethiopian Official Gazette 
dated October 31, 1957, and issued to 
the public in January 1958, affects both 
domestic and foreign companies. 

When registering companies must fur- 
nish the following: 

e A copy of the statutes of the com- 


TT metisfactory proof of registration 
and juridicial existence of the company 
in country of domicile. 

eA statement disclosing such facts 
as name and domicile of company, its 
jegal form, principal business in which 
it will engage in Ethiopia, name of the 
company’s legal agent in Ethiopia, and 
amount of capital to be employed in the 
company’s operation in Ethiopia. 

No limitations or requirements are 
set on the nature of a company, sub- 
scription of capital, manner in which 
profits may be divided, or the powers 
of its managers. The law merely re- 
quires that such information be supplied. 
, Furthermore, the Ethiopian Ministry 
of Commerce and Industry is authorized 
to “require disclosure of other facts con- 
cerning the business of the company or 
individual enterpriser seeking registra- 
tion.” No provision is made, however, 


for submission or disclosure of balance 


sheets or profit and loss statements ex- 
cept insofar as information may be 
required by the Ministry of Finance 


| under the country’s income tax regu- 


lations. 


Registration fees, which are the same 
for foreign and domestic companies, are 


, Eth$1 for each Eth$1,000 or fraction 


thereof of the company’s capital, but in 
no event shall the fee be less than 
Eth$10 (1 Ethiopian dollar—US$1). 
“Capital” for a domestic company is its 
authorized capital; for a foreign com- 
pany it is capital employed in its opera- 
tions in Ethiopia. 

Although in the past the practice has 
been for foreign companies doing busi- 
ness in Ethiopia to give the Ministry of 
Commerce and Industry copies of their 
articles of association, there has been 
No definite legal requirement for them 
to do so, nor was there any consistency 
in the information to be supplied. 





The 1957 Turkish filbert crop, esti- 
mated at 66,000 short tons, in-shell 


_ basis, is only half as large as the record 


143,000-ton harvest of 1956 and about 
10 percent smaller than the average 
Production during 1950-54, the Foreign 
Agricultural Service reports. 
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Chile Revises Import Deposit 
Rules, Increases Exchange Tax 


Chile has changed its import deposit requirements and raised the 
tax on purchases of foreign exchange. 

Deposits made by importers at authorized banks prior to import of 
goods into Chile will now be held by the banks for a minimum period of 


90 days. 


Merchandise may still be withdrawn from customhouses 


before termination of the 90-day period, but the importer is not then 
permitted to use his deposit to purchase the required foreign exchange. 


In addition, the amount of deposit 
required for 93 items on the list of goods 
authorized import into Chile is in- 
creased. 


Under the Chilean system of import 
restrictions importers are required to 
place with authorized banks a deposit 
ranging from 5 percent to 1,500 percent 
of the value of goods to be imported, 
depending on essentiality of the goods. 
Before the new measure went into ef- 
fect an import deposit was held by the 
authorized bank for a period of approxi- 
mately 20 days. 

All of the 93 items for which the im- 
port deposit is raised consist of ma- 
chinery, tools, and equipment. 

Forty-six items previously in category 
A and thus subject to a deposit of 5 per- 
cent of the value of goods to be import- 
ed are moved to category C, which is 
subject to a deposit of 100 percent of 
value of imports. . 

The other 47 items, previously includ- 
ed in categories C, for which a 100-per- 
cent deposit is required; D, requiring a 
150-percent deposit; and E, a 200-per- 
cent deposit, are now included in cate- 
gory F, calling for a deposit of 400 per- 
cent. . 

The purpose of the new regulations, 
announced in circular No. 39, dated Feb- 
ruary 7, of the Foreign Exchange Com- 
mission, which governs international 
transactions in Chile, is to check infla- 
tion, discourage import speculation, and 
further reduce Chilean imports. 

Chile’s system of import controls is 
covered in Department of Commerce 
publication “Licensing and Exchange 
Controls—Chile,” World Trade Informa- 
tion Service series, part 2, No. 58-8, 
January 1958. 


Exchange Purchase Tax 
Raised to 2 Percent 


The tax on purchase of foreign ex- 
change is raised from 1 percent to 2 
percent of amount purchased. 

Importers and other individuals wish- 
ing to remit money abroad must pay 
the 2-percent tax on value of exchange 
bought. 

The increase, announced in the Official 
Gazette of February 12 and effective 
immediately, is designed to obtain 
larger revenues for the Government 
Mine Credit Bank. 





‘Duties Imposed in 
Mexican Free Zones 


The following items have been added 
to the list of goods subject to import 
duties in the Mexican free zones of 
Baja California and northwest Sonora: 


Canned cooked peas, calcined plaster 
or stucco, plastic-covered canvas bags 
for cotton picking, plastic-covered cloth 
for making such bags and canvas truck 
covers, and common salt. 


Duties on these items were to go 
in effect on January 28. 


At the same time dental stucco was 
removed from the list of items subject 
to duty. 


Applicable Mexican tariff classifica- 
tions of the items newly subject to duty 
are— 

Canned cooked peas in any ty 
tainer: Nos. 063.01.99 and 063.02. 


Plastic-covered bags for cotton picking: 
649.02.04 (classification refers to cotton canvas 
bags). 

Plastic-covered cotton cloth soiiies over 
150 grams per square meter used for ae 
bags for cotton picking and canvas truc 
covers: 648.03.11. 


Common edible granular salt: 260.09.00. 
Calcined plaster or stucco: 260.08.01. 
—Diario Oficial, January 28, 1958. 


The former full list of goods subject 
to duties in the two zones was pub- 
lished in Foreign Commerce Weekly, 
May 20, 1957, page 10. 


India Establishes New 
Quota for Cotton Export 


An additional 50,000 bales of Bengal 
Deshi, or short staple, cotton has been 
released for export from India. 

“Established exporters” and “reg- 
istered dealers” are eligible for export 
licenses, which will be valid for ship- 
ment to June 30, 1958. 

The first quota for export of 50,000 
bales of Bengal Deshi in the current 
season was issued on October 4, 1957, 
to be valid through January 31, 1958, 
and the shipping period was later ex- 
tended to April 30. (Foreign Commerce 
Weekly, Nov. 11, 1957, p. 6, and March 
3, 1958, p. 10.) 
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FOREIGN GOVERNMENT ACTIONS 








Cambodia Changes Import System 


The Government of Cambodia in January, after abolishing two 
committees which had supervised allocation of foreign exchange among 
importers, created a new Committee for Allocation of Foreign Ex- 
change in its Ministry of National Economy and instituted a new set 
of rules for the granting of permits to importers to engage in business. 


Committees dissolved under the 
change in system, by. a Cabinet deci- 
sion of January 29, were the National 
Committee. for Exchange Allocation, 
consisting of members of the National 
Assembly; the executive branch of the 
Government, and the general public; and 
a special watchdog committee composed 
of the Royal High Councilor and four 
journalists. 

Firms interested in engaging in the 
import business were then requested to 
provide the Ministry of National Econ- 
omy with proof of their compliance with 


the new licensing regulations by Feb- 
ruary 10. 


Importers Must Meet 
Business Permit Rules 


Under the new licensing regulations, 
established by a decree of January 30, 
Cambodian importers are required to 
post a 200,000-riel bond for each of 14 
categories of goods they wish to import 
(35 riels=U. S. $1 at official exchange 
rate). Such bonds may be withdrawn 
only after the importer has ceased to 
deal in goods of the category concerned, 
and action to reclaim the bonds may be 
blocked by the National Exchange Of- 
fice in event of any infraction of regu- 
lations until the matter is settled. 


In addition, importers are required 
to have a regular place of business, ade- 
quate financial means, the required 70 
per cent of Cambodian employees, and 
must owe no back taxes to the Govern- 
ment. They also must have had an es- 
tablishment in Cambodia for at least 3 
years. 

The latter provision apparently main- 
tains’ the freeze on licensing of new 
export-import firms instituted in late 
1957 (Foreign Commerce Weekly, Dec. 
23, 1957, p. 8). Any foreign-controlled 
firm established after May 31, 1956, 
must have been authorized by the 
Minister of Finance to engage in foreign 
trade. 

These changes in business-licensing 
regulations presumably were instituted 
to reduce the size of the import com- 
munity, weed out uneconomic enter- 
prises, and provide a more efficient sys- 
tem of allocating foreign exchange. 

That opposition to the changes will 
be encountered appears a foregone con- 
clusion. Promulgation of stiffer criteria 
for issuance of annual business licenses 
early in 1957, together with later suc- 
cessive postponements of import-license 





processing pending a fhorough investi- 
gation of each importer’s qualifications, 
contributed to the fall of the Govern- 
ment then in power. 

All these special requirements for 
qualification of importers were revoked 
by the following Government, leaving 
until the late 1957 licensing freeze an 
unrestricted field to enterprises willing 
to pay the annual license fee. Whereas 
the stricted criteria had cut back the 
import community of approximately 800 
firms to about 300 by March 1957, ter- 
mination of the restrictions brought a 
jump in number of importers to more 
than 1,200, about 800 of which reported 
operating in the textile field alone. 





India Raises Duties on 
Sugar, Tobacco, Fabrics 


Indian excise duties will be raised 
beginning April 1 on sugar and tobacco 
and on cotton, rayon or artificial silk, 
and woolen fabrics produced or manu- 
factured in the country. 

All existing State sales taxes on 
these commodities are automatically 
repealed. As compensation for the loss 
of sales-tax revenue the Central Gov- 
ernment will distribute to the States 
part of the net proceeds from the addi- 
tional duties. Elimination of the sales 
tax is expected to lessen administrative 
difficulties in collection of revenues, 





Cuba Enters U.S. Corn 
Duty Free 


The Cuban Government has au- 
thorized the National Poultry De- 
velopment Cooperative and the 
National Association of Hatcheries 
and Feed Mills, both Cuban or- 
ganizations, to import up to 100,000 
quintals of shelled corn each from 
the United States exempt from 
payment of import duties and all 
related assessments (1 quintal= 
101.4 pounds). 

This quota for duty-free import 
of corn was authorized by decree 
No. 352 effective February 18.— 
U. S. Embassy, Havana. 

A previous Cuban quota for 
duty-free corn from the United 
States appeared in Foreign Com- 
merce Weekly, February 10, 1958, 
page 10, 











S. Rhodesia Creates - 
Development Fund 


Formation of a Development Fund for 
Southern Rhodesia was announced on 
January 23 by its Minister of the 
Treasury. 

The fund was established for the pur. 
pose of giving financial assistance for 
the opening, development, and expan- 
sion of industries in Southern Rhodesia, 

A total of £40,000 has been allocated | 
by the Southern Rhodesian Government 
for the fund, and this amount will be 
augmented by further annual grants of 
at least £20,000 to bring the fund to 
£100,000 within the present 4-year de- 
velopment period. 

Criteria to be used in considering ap- 
plications for use of the funds are the 
industry’s economic value to the Federa- 
tion of Rhodesia and Nyasaland, the 
extent to which it would use raw mate- | 
rials produced in the country, and the 
extent to which it would stimulate pro- 
duction of primary products. Also to be 
considered will be the extent to which 
the industry, by means of local manu- 
facture, would help to reduce imports. 

The Southern Rhodesian Government 
hopes that in line with practices in 
other countries the Federal Government 
will ultimately form an industrial de- 
velopment. corporation or similar insti- | 
tution with substantial revolving funds 


for promotion of industry under its | i 


present 4-year development plan.—Fed- | 
eration of Rhodesia and Nyasaland — 
Information Department. 





Nigeria Permits Wheat | 
Flour Import Under OGL 


Import of wheat flour into Nigeria | 
from any source, including the United 
States, was placed under open general 
license on January 16. 


Thus importers may import freely any | 


quantity of wheat flour desired without | 
securing official authorization. 


Although payment procedures requir- | 


ing authorization for dollar exchange 


remains unchanged, no difficulties ordi- | 


narily are encountered in securing ex- 
change for open-general-license goods, 


Chilean Exports -Freed 
From Payment of Duties ~ 
Chile has freed exports with the 





exception of mining products from pay- | 


ment of all export duties, regardless of 
their nature or destination. 

Export products are also exempted 
from payment of all internal taxes and 
customs and mobilization. charges eX- 
cept territorial and income taxes, 


These exemptions are provided for 


in recently promulgated law No. 12,861, 
article 93.—U. S. Embassy, Santiago. 
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WORLD TRADE LEADS 





“NATO Projects Planned 
In Belgium, Turkey 


‘Two new projects, one in Belgium and 
the other in Turkey, estimated to cost 
a total of over $4.2 million have been 
opened to U. S. bidders under the inter- 
national competitive bidding procedure 
of the North Atlantic Treaty Organiza- 
tion (NATO), the Bureau of Foreign 
Commerce has reported. 

The project in Belgium, located in 
the Province of Brabant, calls for the 
supply and laying of canalizations, man- 
ifolds, and tanks and the construction 
of fences and paved roads and areas in 
a warehouse for petroleum products. Es- 
timated cost is $220,000; bid request 


reference number DPL 8/58. 


The project in Turkey calls for con- 
struction of an airfield at Yenisehir at 
an estimated cost of $4 million. 

Firms wanting to bid on the Belgian 


project, DPL 8/58, should register their 
interest before March 15 with the Min- 


| jstere De La Defense Nationale De Bel- 
| gique, Service General Des Construc- 


| tions Méilitaires, 


Direction Pipe-Line, 


| Caserne Prince Baudouin, Place Dailly, 


Brussels. 


Firms wanting to bid on the project 
in Turkey must signify their interest 
by March 28 and submit completed 
qualification forms before April 4 to 
Airport and POL Construction Bureau, 
Public Works Ministry, Ankara. The 


| qualification forms may be obtained 


from the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D.C 

U. S. firms not already certified to 
participate in NATO work should send 
aresume of their qualifications to BFC’s 
' Trade Development Division, as de- 
| scribed in the brochure on the NATO 
| international competitive bidding pro- 
| gram, available from that Division. 


Egypt Extends Bid Deadline 
_ For 350 Rail Buses 





| The Director General, Egyptian Re- 
| publie Railways, Ministry of Communi- 
cations, Cairo, has extended to April 26 
the deadline for submitting bids for 
supply of 350 rail buses and has made 
| Several changes in the specifications and 
| bidding conditions. 
These changes are available on loan 
from the Trade Development Division, 
Bureau of Foreign Commerce, U. S, De- 
| partment of Commerce, Washington 25, 
| D. C. This trade lead was reported in 
Foreign Commerce Weekly, February 
It, page 13. 
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Foreign Governments Invite Bids 





Building Contract, Machinery, 
Miscellaneous Supplies Needed 


Several foreign governments, through their authorized procure- 
ment agencies, are inviting tenders for a number of items of potential 


interest to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data are 
available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Belgian Congo 


Construction of main structure of 
Hopital des Congolais in Leopoldville; 
estimated cost $960,000, construction 
time 21 months. Bids opened April 22 
at Conseil des Adjudications de la Prov- 
ince de Leopoldville, Secretariat Prov- 
incial, Avenue du Roi Souverain, Leo- 
poldville-Ouest. 


Specification No. 128-61-57-LEO may 
be obtained for $60 from the Comp- 
table des Travaux Publics de la Prov- 
ince de Leopoldville, 23 Avenue du Roi 
Souverain, Leopoldville-Ouest. Inform- 
ation on the project may be obtained 
from the Services des Travaux Publics 
at the above address. 


Egypt 


Supply of bulldozers, tractors, diesel 
engines, and various machine tools. 
Bids invited until April 1 by the Direc- 
tor of Procurement, Suez Canal Au- 
thority, Ismailia.* 

Monochlorobenzine, 700 metric tons. 
Specifications: C 6 H 5 Cl; appearance, 
colorless liquid; freezing point, -45.2° 
-44°C.; boiling point, 132.1°C. at 760 
mm. Hg (normal pressure); specific 
gravity at 25°C./4°C.: 1.101; distilla- 
tion range—should be distilled from 
beginning to dryness within 131°C.— 
133.5°C.; refractive index at 25°C. 
1.522; moisturefree. Bids accompanied 
by a deposit amounting to two percent 
of the contract should be submitted 
before March 22 through an agent es- 
tablished in Egypt to the Director Gen- 
eral, Insecticides Factory, Egyptian 
Ministry of Public Health, Kafr el 
Zayat, Egypt. 

Supply and erection of Damanhour 
power station water filtering plant, bid 
deadline April 29. Bids must be sub- 
mitted through an agent established in 
Egypt to the Director General, Mechan- 
ical and Electrical Department, Minis- 
ery of Public Works, Cairo, and must 
be accompanied by a deposit amounting 
to two percent of the contract.* 


Greece 
Timber, approximate value $50,000; 





bids invited until March 19 by the Pub- 
lic Power Corporation, 5 Loukianou 
Street, Athens. 


Type metals, 73,700 pounds, bid dead- 
line March 20; white antifriction metal, 
11,000 pounds, bid deadline April 1; 
tractors, 12, diesel, wheel type, 30-40 
h.p., bid deadline April 1. Bids invited 
by the State Procurement Service, 56 El 
Venizelos Street, Athens. 


Steel wire rope, 95,750 feet, diameters 
ranging from %” to %”, bid deadline 
April 16; asbestos gloves, 500 pairs, bid 
deadline April 16. Bids invited by 
Ministry of Agriculture, 12 Philellinou 
Street, Athens. 

Turbogenerators, 15 sets; projector 
lamps, 30; signalling lamps, 45. Bids 
invited until April 16 by the Piraeus- 
Athens-Peloponneus Railway (SPAP), 1 
Carolou Street, Athens. 

Lubricating oils, approximately 493 
tons, bids invited until April 4 by the 
Greek State Railways (SEK), 12 b 
Polytechniou Street, Athens. 

Diesel generating sets, 40, estimated 
cost $600,000; bids invited until April 5 
by the Public Power Corporation, 5 
Loukianou Street, Athens. 

Additional information may be ob- 
tained from the Greek Foreign Trade 
Administration, 1028 Connecticut Ave- 
nue, NW., Washington, D. C.* 


Iran 


Hot-water steel radiators, 200, bids 
invited until April 21 by the Iranian 
Tobacco Monopoly, Tehran; _ trailer 
pumps, 2, complete with ancillary equip- 
ment, spraying capacity 40-60 meters, 
hourly output 50-60 cu. m., bids invited 
until April 23 by the Iranian Tobacco 
Monopoly, Tehran. Specifications and 
bid conditions may be obtained from 
the Embassy of Iran, 3005 Massachu- 
setts Avenue, NW., Washington, D. C. 

Caustic soda, 400 metric tons, solid; 
bids invited until April 22 by the Iran 
Chemical Company, Tehran.* 


New Zealand 


Welding neck flanges, 312, with. drill- 
ing spares, tender No. S.M.Q. 6257, bid 
deadline March 27; cast steel wedge 
gate valves, 312 sizes ranging from %” 

(Continued on page 24) 
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Australia Asks Bids 
For Transformers 


The Electricity Commission of New 
South Wales, Kelvin House, 15 Castle- 
reagh Street, Sydney, invites tenders 
until March 31 for the supply, erection, 
and putting into operation of two 15 
mv.-a. 33/66/11 kv. auto transformers 
for its “Ourimbah substation located 
about 50 miles north of Sydney, near 
Gosford. 

The estimated value of the trans- 
formers, installed and operating, is ap- 
proximately $108,000. The completion 
time of the work is May 9, 1959, or as 
soon as possible thereafter. 


Tenders should be addressed to the 
Commercial Manager and Secretary, 
The Electricity Commission of New 
South Wales, Box 5257, B.P.O., Sydney. 
Plans and specifications are available 
on loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U, S. Department of Commerce, Wash- 
ington 25, D. C. 


Indian Businessman Wants 
U. S. Textile Machinery 


Jainarain Pershad Agarwal, banker 
and industrialist of New Delhi, wants 
to obtain U. S. textile machinery for 
the modernization of his plant, the 
Moradabad Spinning and Weaving 
Mills, Ltd., at Moradabad, Uttar 
Pradesh. 


Mr. Agarwal would like to receive 
quotations, on a deferred payment basis, 
from a U. S. manufacturer for a com- 
plete unit of 15,000 spindles together 
with the appropriate equipment for a 
ginning and pressing factory, and a 
dyeing, bleaching and finishing house. 

The Moradabad Spinning and Weav- 
ing Mills, Ltd., is the only textile mill 
within a radius of 100 miles of Morada- 
bad, an important district headquarters 
city of the Government of Uttar Prad- 
esh. The district, with a mild and even 
climate thoroughout the year, supplies 
most of the raw materials required by 
the mill. 

Interested firms should write direct 
to Jainarain Pershad Agarwal, 14F Con- 
nauth Place, New Delhi, India. 


Mozambique Extends Bid 
Date for Cranes, Radio 


Communication Systems Direccao Dos 
Servicos Dos Portos, Caminhos de Fer- 
ro E. Transportes, Armezens Gerais, Mo- 
zambique, has extended to April 2 the 
deadline for submitting bids on electric 
cranes and to April 4 the deadline for 
bids on a radio communication system. 
These trade leads were published in 
the Foreign Commerce Weekly, Febru- 
ary 3, page 13. 
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World Trade Ditectory : 
Reports Available 


World Trade Directory reports 
on private foreign firms or indi- 
viduals mentioned in the World 
Trade Leads and Investment Op- 
portunities departments of For- 
eign Commerce Weekly are avail- 
able to qualified U. S. firms—or 
will be prepared on request— = 
through the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of | 
= Commerce, Washington 25, D. C., 
~ for $1 each. The reports also may = 
be obtained through the Depart- 
ment’s Field Offices. é 

Requests for these reports 
should include the names and ad- | 
dresses of the firms or individ- | 
uals. i 

The information given in a | 
World Trade Directory report § 
usually includes lines of goods | 
~ handled, operation methods, size 
~ of business, capital, sales volume, 

trade and financial reputation, and = 

other pertinent business informa- 
i tion. 


y: aso 








Iranian Businessmen Plan 
To Build Cement Plant 


A group of Tabriz businessmen plan- 
ning to construct and operate a 300- to 
400-ton daily cement plant wants in- 
formation and equipment prices from 
U. S. firms. 

Interested firms should send their 
catalogs, technical data, price lists, and 
payment terms to the American Con- 
sulate in Tabriz which will deliver the 
material to the Iranian businessmen 
concerned. 





India Invites Bids on 
Colliery Equipment 


- The National Coal Development Cor- 
poration, Calcutta, invites bids until 
March 31 for colliery equipment and 
supplies including 130 transformers, 500 
oil circuit breakers, 70,000 yards of 
cables, 60 pumps, 4,500 drills, 60 trucks, 
and 104 cars. The tender specification 
numbers are DEV 156 to 174, inclusive. 
Interested firms should contact the cor- 
poration for details. 


El Salvador Extends Date 


The Ef Salvadoran Government Pur- 
chasing Office, San Salvador, has ex- 
tended to April 10 the deadline for sub- 
mitting bids for two passenger ele- 
vators. This trade lead was published in 
the Foreign Commerce Weekly, Jan- 
uary 27, page 14. 








——— 


Congo Invites Bids 
For Disinfestation 


The Belgian Congo Government's In. 
spector des Services d’Hygiene invites 


bids for disinfestation work in the ter. | 


ritories of Thysvglle, Madimba, and Ka. 
sangulu. This project, estimated to cost 
about $1.1 million, is the first of such 
projects under the government's 5-year 
disinfestation program. 

Bids will be opened at the Building 
Administraif of the Gouverment Gen. 





eral, Leopoldville, on March 20, at 9:09 | 


G.m.t. (10:00 local time). 
the Specifications, No. 5/74/58, in 
French, together with supplements, is 
available on loan from the Trade De. 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


lraq To Invite Tenders 
On Spraying Equipment 


Iraq is expected soon to invite tend. 
ers for an important quantity of spray- 





A copy of | 


ing equipment and agricultural chemi- | 


cals for disease and pest control. 


U. S. manufacturers of hand and 
mechanical sprayers and producers of 
agricultural chemicals interested in par- 
ticipating in such a tender should send 


technical literature on their products 


eto the American Embassy in Baghdad 


or to their agents or representatives in 
Iraq for distribution to appropriate of- 
ficials in the Ministry of Agriculture, 
The literature on chemicals should in- 
clude chemical analysis, specifications 
and quality guaranty. 





Honduras Asks Stamp Bids. 


The Director General de Correos, 
Government of Honduras, Tegucigalpa, 
invites bids for the supply of 3,695,000 
stamps in 10 separate denominations. 
Interested firms should write the above- 
mentioned authority for complete de- 
tails. 





Uruguay Telephone Project 
Documents Available 


A set of documents, in Spanish, con- 
taining conditions, specifications and 
plans for the telephone system expan- 
sion project in Uruguay is available on 
loan from the Trade Development Divi- 
sion, Bureau of Foreign Commerce, U.S. 
Department of Commerce, Washington 
25, D. C. 

This project was reported in Foreign 
Commerce Weekly, March 10, page 10. 





The 1957 Iranian date crop is esti- 
mated at 116,000 short tons, or 19 per- 
cent less than the 143,000-ton produc 
tion in 1956, according to the Foreign 
Agricultural Service. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











= 


The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 

While every effort is made to include 
only firms or individuals of good repute, 
the U. S. Department of Commerce can- 
| not assume responsibility for any trans- 
‘actions undertaken with these firms, 
The usual precautions should be taken; 
all transactions are subject to prevail- 
) ing laws and regulations in this country 
and abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
/Washington 25, D. C. Requests for loan 
| material should include the commodity 
as well as the foreign firm’s name and 
address. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
France 

Maison Prunier (S.A.) (producer, 
wholesaler, exporter of cognac and other 
| types of French brandies), 3 Avenue du 
|Marechal-Leclerc, Cognac, Charente, 
wishes to export direct or through agent 
large quantities of very good quality 
‘eognac brandy in glass bottles or in 
casks, 
‘Artists’ Brushes 
“England 

J. §. Harrisson & Song Ltd. (manu- 
facturer, exporter of brooms and brushes 
of all types), Chalgrove Works, Homer- 
ton, London, E. 9, wishes to export di- 
)rect or through agent artists’ brushes 
made with fine hair or hog hair. 


Building Materials 

‘Spain 

| Construcciones y Aplicaciones de la 
| Madera, S.A., Departamento de Expor- 
| Yacion Norma - S. Buye (manufacturer, 
‘Wholesaler, exporter), Plaza Sagrado 
| Corazon 7, San Justo Desvern (Barce- 
lona Province), wishes to export direct 
and particularly seeks a U. S. sales rep- 
resentative for 10,000 units monthly of 
fush doors and panels with inside con- 
stuction of pine and surface of various 





types of wood, to meet purchasers’ re- 
Wiirements. Sample, illustrated bro- 
thure, and price list available.* 
Chemicals 
France 

Chimie Industrielle du Couserans (pro- 
tueer, wholesaler, exporter), Saint- 


, Ariege, wishes to export direct 
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to importers or consuming industries 
good-quality sodium chlorate in barrels 
of 100 or 50 kg. each. 


Clothing 
France 


Etablissements Jean Rouyer (manu- 
facturer, wholesaler, exporter), 57 Ave- 
nue de Merignac, Cauderan, Gironde, 
wishes to export direct or through agent 
100,000 articles annually of very good 
quality underwear for men, women, and 
children; made of “rhovylon,” a new 
synthetic French fabric, unshrinkable, 
mothproof, light in weight, and reported 
to be protection against rheumatism. 
Address correspondence to: Mrs. Andree 
Meriileau, Export Agent. Catalog with 
price list available.* 

Jane Morel (designer, dressmaker, 
wholesaler, exporter), 15 Rue du Dr. 
Nancel-Penard, Bordeaux, Gironde, 
wishes to export direct or through agent 
ladies’ and misses’ handmade skirts and 
blouses. Skirts fashioned in fine cotton 
poplin with hand-embroidered designs 
in a variety of colors; blouses hand- 
made of French cotton linen and Swiss 
organdy in long or short sleeves, and 
with embroidery or lace ornaments. 
Also made to order. Illustrations and 
price list available.* 


Curios, Novelties, and Handicrafts 
France 


Pierre Cassaing (artisan sculptor, 
wholesaler, exporter), Benac, Hautes- 
Pyrenees, wishes to export, preferably 
direct but will consider through agents, 
statuettes and figurines for church use— 
reproductions and other articles—in 
sizes from 20 mm. to 1.50 m., made of 
plaster, stucco, or other material, fluor- 
escent, phosphorescent, or painted in 
natural colors. Also statuettes, figurines, 
and miniatures of all types—humoristic, 
home decoration subjects, etc.—repro- 
ductions and/or artistic creations handi- 
crafted by exporter. Also made to order. 

Rene Restoueix (“Emaux d’Art de 
Limoges”) (artisan worker, wholesaler, 
exporter), 20 Rue Francois Chenieux, 
Limoges, Haute-Vienne, wishes to ex- 
port direct art enamels, including ash- 
trays, vases, lamps, and miniatures, 
handmade and decorated. Also art 
enamel pictures for church or home 
decorations, religious paintings and oth- 
ers, modern and reproductions of old 
masters, 

Germany . 

H. J. v. Gundlach (export merchant), 
Warburgstrasse 6, Hamburg 36, wishes 
to export direct or through agent large 
quantities of high-quality toys and nov- 
elties of all kinds, including dolls in a 
variety of sizes and dress, mechanical 
animal toys, letter openers, chess sets, 
table lighters, ashtrays, steins with or 
without lids, cuckoo clocks, etc. Illus- 
trated leaflets and price list for clocks, 
steins, and vases, 

India 
Nathoo Mal Laloo Mal (export mer- 
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chant and wholesaler), Laloo Mal Build- 
ing, Bazar Kathian, Amritsar, wishes 
to export direct or through agent large 
quantities of Kashmir handicrafts, in- 
cluding embroidered shawls, capes, belts, 
ladies’ footwear, and ivory goods. Spe- 
cial instructions from potential buyers 
relative to packing and labeling require- 
ments is desired. 


Japan : 

Chizuko Ohta (manufacturer, export- 
er), 483 MHorinouchi, Hayama-machi, 
Kanagawa Prefecture, wishes to export 
direct or through agent hand-dyed and 
hand-drawn wax-dyed fine works such 
as screens, handbags, and cushion cov- 
ers. Small orders only accepted because 
of hand workmanship, Exporter desires 
information regarding sizes and pat- 
terns. Color slides available.* 
Portugal 

Miguel Lains Baptista (manufacturer 
of rosaries; wholesaler and exporter of 
religious goods—medals and medallions, 
rosaries, crosses, statues, placques, small 
holy-water fonts, and church vestments; 
also novelties and handmade silver and 
gold-plated filigree articles), Vila Nova 
de Ourem, wishes to export direct or 
through regional agents handmade silver 
and gold-plated filigree articles. Photo- 
graphs of some of the items available.* 


Dry Shavers 
Germany 

O. H. Meier KG. (manufacturer, 
wholesaler, exporter of fine mechanical 
articles, tools, and records), 9 In der 
Meer, Buederich near Duesseldorf, seeks 
distributors with sole selling rights in 
the Eastern, Midwestern, Southern, and 
Southwestern States, and on the West 
Coast to handle mechanical dry shavers. 
Sample, illustrated and descriptive leaf- 
let, and price list available.* 


Essential Oil 


France 

Syndicat Departemental des Produc- 
teurs de Plantes a Parfum des Basses- 
Alpes (association of lavender growers), 
Maison de ]’Agriculture, Digne, Basses- 
Alpes, wishes to export direct or through 
agent 500 tons of lavender essential oil. 


Photographs of equipment used avail- 
able.* 


Foodstuffs 


France 

Biscottes A. Lespeau (producer, whole- 
saler, exporter), 99 Rue Joseph-de-Car- 
ayon Latour, Bordeaux, Gironde, wishes 
to export direct large quantities of rusks 
of good keeping quality; also dietary 
rusks and bread, without salt, with 
gluten, etc. Illustrated and descriptive 
leaflets in French available.* 

The firm is also interested in receiv- 
ing from U. S. manufacturers, catalogs 
covering breadmaking machinery and 
related equipment for the new plant to 
be installed in the near future for the 
production of rusks and dietary prod- 
ucts in Bordeaux. 

Etablissements Rougie-Vivies (packer, 


T 
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wholesaler, exporter of canned food 
products), Souillac, Lot, wishes to ex- 
port, preferably direct but will consider 
through agent, large quantities of very 
good quality canned food products, in- 
cluding foies gras, meat pies, snails, 
truffles, and prepared dishes, packed in 
tin cans, glass jars, and earthenware 
vessels. Descriptive leaflet available.* 


Norway 

North Sea Packing Co. Ltd. (import- 
er of olive oil, tomato puree, and tin- 
plate; producer and exporter of canned 
products), Stavanger, wishes to export 
regional agents canned fish, including 
sardines, kippered herrings, kipper 
snacks, mackerel, shrimp, codroe, fish- 
balls, etc. 


Footwear 


France 

Etablissements Maudouit & Fils (man- 
ufacturer, wholesaler, exporter), 16 Rue 
Chateaubriant, Le Bouscat, Gironde, 
wishes to export preferably direct but 
will consider through agent large quan- 
tities of very good quality footwear for 
babies and infants with soft soles of 
leather or rubber “crepe” and white or 
colored uppers. 


Forest Products 


Australia 

McCracken Bros. (manufacturer of 
dowels), 38 Underwood Street, Corri- 
mal, New South Wales, wishes to export 
direct kiln-dried hardwood dowels, in- 
cluding ladder rungs, tent poles, extra 
fine moldings, curtain rods, and dowels 
for joinery. Usual packing: 200 ladder 
rungs per bag (10,000 lineal feet weight 
about 2 tons); dowels, 600 ft. per bundle. 
Denmark 

Sven E. Poulsen (export merchant), 
28 Damgade, Sonderborg, wishes to ex- 
port direct wooden handles of all types, 
including flat and turned; also mass- 
produced woodware. 


Furniture 


Germany 

Decolor Heilmann, Rothert & Sohn 
(manufacturer, exporter of mosaic dec- 
orated tables; wholesaler of upholstery 
and decorating materials), 81/83 La- 
gesche Strasse, Detmold, wishes to ex- 
port direct or through agent 500 month- 
ly each of latex-foam-upholstered easy 
chairs with wooden, steel, or brass legs. 
Photos available.* 


Hair and Bristles 


France 

Etablissements Robert Rieux (proces- 
sor of hair and bristles for brushes), Le 
Pontet, Vaucluse, wishes to export di- 
rect monthly 660 pounds horse and 
cattle hair and hog bristles processed 
to any stage of completion for use by 
manufacturers of all types of brushes. 


Household Goods 


Germa 
H, J. v. Gundlach (export merchant), 
Warburgstrasse 6, Hamburg, wishes to 


export direct or through agent large 
quantities of high-quality china table- 
ware, garden ceramics, boxes of various 
types and a variety of ornaments dec- 
orated with seashells. Illustrated leaf- 
lets available.* 


Industrial Equipment 


Germany 

Neusser Eisenbau Bleichert KG. (man- 
ufacturer, exporter of steel construc- 
tions), 186 Duesseldorferstrasse, Neuss 
a. Rh., wishes to export direct or through 
agent steel superstructures, steel bridges, 
containers, and lattice masts. List of 
commodities manufactured and - illus- 
trated leafiet available.* 
Maps 
France 

K. L. Fauche (author and editor of 
official Marseille city maps and guides), 
26 Promenade de la Plage, Marseille 12, 
wishes to export direct large quantities 
of official Marseille city maps in color 
on strong paper, size 38” x 30”, claimed 
to be U. S. copyrighted. 


Mica 


India 

Joseph & Nathan (exporter), 4 Nathan 
Street, Chetput, Madras 31, wishes to 
export direct large quantities of ruby 
and green mica. Firm desires any spe- 
cial instructions necessary to conform 
to the U. S. standards. 


Nursery Stock 


France 

Rene Courserant (“Pepinieres du Vil- 
leneuvois”) (importer, exporter, and 
wholesaler of nursery stock; also grower 
of seeds, bulbs, plants, fruit trees, etc.), 
Allez-et-Cazeneuve, Lot-et-Garonne, 
wishes to export nursery stock, such as 
ornamental trees and fruit trees for 
vineyards and related seeds. Descrip- 
tive leaflet in French available.* (See 
also under Export Opportunities for this 
firm.) 


Morocco 

Andre Gaujard (Roseraies) (grower, 
wholesaler, exporter), Beni-Mellal, 
wishes to export direct 100,000 annually 
of grafted rose trees of all kinds. Firm 
states it can also undertake culture of 
rose under contract. 


Paper Products 
Netherlands 


Vromen & Papierfabriek Doetinchem 
N.V. (importer of paper, paper goods, 
and raw materials for the paper and 
paper goods industries; manufacturer, 
exporter, wholesaler of all kinds of 
wrapping paper, paper napkins, paper 
towels, gummed tape, facial tissue, and 
tablecloths), 52 Terborgscheweg, Doet- 
inchem (sales office: 267 Herengracht, 
Amsterdam), wishes to export direct or 
through regional agents in New York, 
Chicago, San Francisco, and New Or- 
leans, and States of Washington and 
Missouri, large quantities of embossed 
and printed paper napkins. 


—| 
Pumps 
England 


Ryaland (Manchester) Limited (map| I, wishe 
ufacturer, exporter of self-priming cep, | agency 
trifugal pumps, condensate pumps, and pides 
accelerator pumps for central heating), 
Welcomb Street, Hulme, Manchester 15 | ; 
Lancashire, wishes to export direct q Natio 
through agent fullway accelerator cir. ter of T% 
culating pumps for central heating sys. materia! 


manufac 
tives), 





tems, of various types from %” to 6", oe 
| Aqouliy: 
Religious Articles ‘direct F 


Portugal | 

Miguel Lains Baptista (manufacture, | Indust 
of rosaries; importer, wholesaler, ex. Pakistan 
porter of religious goods; also exporter Steels 
of handmade silver and gold-plated fili.}saler © 
gree articles), Vila Nova de Ourem | fittings; 
wishes to export direct or through ingots, 
regional agents plastic and glass-bead | Road, ( 
rosaries, medals, and terra cotta and direct . 
wooden religious statues, especially of plant fe 


“Our Lady of Fatima.” ing ele 
fittings, 
Shoe Findings 3.-phase 


France 

Etablissements Roger Boudy (many. Machir 
facturer of leather articles; wholesaler, | France 
exporter of material and products for Estab 
boot and shoe manufacturers), 65 Rue (growet 
Maryse-Bastie, Limoges, Haute-Vienne, seeds), 
wishes to export direct or through agent wishes 
leather and other types of fancy welts | ing, seé 
for slippers, boots, and shoes; also fancy | flower, 


boot and shoe laces, braids, etc. seeds. 
X-ray Equipment ‘Pakistar 
Netherlands | Bg 


N.V. Nederlandse Rentgen Appara-| rts) 
tenfabriek- EVERSHED-ENRAF (man Po) *» 
ufacturer, exporter of X-ray, electro | machin 
medical, and surgical apparatus, physi- | le 
cal X-ray equipment with related dit. I 
fraction cameras), 69 Van Leeuwen-| Marin 
hoeksingel, Delft, wishes to export direct Iraq 
physical X-ray equipment and diffrae  yoh; 
tion apparatus. Catalog available.* 





| distrib. 

wishes 
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Cosmetic Packaging jeousty 

Netherlands engine: 
Simon Kleinkramer (manufacturer of | to be 
perfumes and cosmetics), 130 Balse- | tables, 
baan, Bergen op Zoom, wishes to pur | from 

chase direct lipstick holders, cosmetic | Bahrei 


jar and bottle caps, metalized, and all The r 
other packages and packaging mate for ger 
rials for the cosmetic industry. Tires 


Electrical Supplies Germe 
British West Indies Mey 


Carib Metal Works Ltd. (manufac: | (impor 
turer, wholesaler, exporter of finished autom: 


aluminum hollow ware), Falmouth, ser § 
Jamaica, wishes to purchase direct | pu 
damp parts, including swivel heads, |sthipme 
harps for holding shades, switches, and | prefer: 
cord inlets. - c 

tutom 
Fuel Additives 25x58 
Austria well a 


Redex-Austria Generalvertrieb Wedt- 
grube & Pingitzer o.H.G. (importet, 


temov 
krvic 
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_manufacturer’s agert handling oil addi- 
tives), 19 Dominikanerbastei, Vienna 
(man. | I, wishes to purchase direct and seeks 
x cen. agency for fuel additives. 
and) Hides 
ting), 
er 15 ‘Iraq 
ct e National Leather Industries (impor- 
r cir. ter of raw hides, chemicals, and tanning 
g sys. materials; manufacturer, wholesaler, 
6”, ‘retailer of finished leather), 1/5/1 
Aqouliya, Baghdad, wishes to purchase 
direct raw hides, 
} 


t ‘industrial Equipment 


c 

r, ex. Pakistan 

porter| Steels Ltd. (manufacturer, whole- 
d filijsaler of galvanized iron pipes and 


urem, fittings; importer of iron strips, zine 

Tough ingots, and aluminum), Grand Trunk 

s-bead | Road, Gujranwala, wishes to purchase 

a and direct electric welding rotary type 

lly of plant for pipe welding, and steel cast- 
ing electric furnace for casting pipe 
fittings, both to operate on 440 volts, 
3-phase, 40-50 cycle. 


many. Machinery 
esaler, France 
ts for' Establissements Raymond  Gosset 
5 Rue (grower, processor, and packer of 
fienne, seeds), 13 Blvd. Rabatau, Marseille, 
agent wishes to purchase direct sorting, fill- 
welts jing, sealing, and stamping machines for 
fancy |flower, vegetable, and other types of 
| Pakistan 
| Capital Industries Ltd. (manufac- 
iturer, wholesaler of cycles and cycle 
ppara- | warts), Y.M.C.A. Building, The Mall, 


an |Lahore, wishes to purchase direct 
hysi jmachinery for the manufacture of bi- 

be oi cycle parts. 

suwen- |Marine Equipment 

direct | rag 


liffrae | Mohammed A. Al-Ghanim (importer, 
\distributor), P.O. Box 26 Ashar, Basra, 

wishes to purchase for its own use a 
TIES second-hand ship of 800 to 1,000 tons 
jwith a 400- to 500-ton refrigeration 
capacity, a speed of 10-12 knots, diesel 
engines. Firm states that the ship is 
to be used for carrying fruits, vege- 
tables, meat etc. under refrigeration 
from the Mediterranean to Kuwait, 
Bahrein, and Qatar in the Persian Gulf. 
The rest of the space would be used 
for general cargo. 


Tires 


Germany 

Meyer & Bolte G.m.b.H. & Co. KG. 
(importer, wholesaler, exporter of used 
tutomobile or airplane tires), 189 Lee- 
ter Strasse, Bremen-Brinkum, wishes 
0 purchase direct up to 50 tons per 
thipment of used automobile _ tires, 
Meferably moynted on wheels just as 
they come from dismantled or scrapped 
tutomobiles, of the following sizes: 
85x550x17, 550x18, 600x17, 600x18; as 
Well as used airplane tires as they are 
tmoved from airplanes after normal 
Rtvice period, preferably of about the 
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South Africa Extends 
Bid Deadline 


The Chairman of the Tender 
Board, South African Railways 
and Harbors (SARAH), Johannes- 
burg, has extended to May 16 the 
deadline for submitting bids on 
wharf cranes and amended certain 
specifications. 

A copy of the amendment is 
available on loan from the Trade 
Development Division, Bureau of 
Foreign Commerce, Department 
of Commerce, Washington 25, 
D. C. This trade lead was pub- 
lished in the Foreign Commerce 
Weekly, February 17, page 24. 











following sizes: 26x6.6, 30x8.8x15, 32x 
10x15, and 34x9. Tires must be suit- 
able, after recapping or retreading in 
Germany, for use on agricultural ve- 
hicles or machines. 
Toilet Goods 
Belgium 

Etablissements Marcel Blomme S.P. 
R.L. (importer, distributor of all kinds 
of toiletries and perfumes), 9 Avenue 
des Ajoncs, Brussels, is interested in 
purchasing from U. S. manufacturers all 
kinds of toiletries, including perfumes, 


soaps, powders, and beauty parlor sup- 
plies. 


AGENCY OPPORTUNITIES 





Additives 

Belgium 

Remi Coppens (wholesaler of oil 
products and lubricating oils), 145 


Vondelen, Denderhoutem, seeks agency 
for 2 tons of octane to be added to 
gasoline. 


Chemicals 
Norway 


Ole Jorgen Dahl (manufacturer’s 
agent), 6 Gronnegaten, Oslo, seeks 
agency for chemicals, plastic raw ma- 
terials, specialties for tanneries, textile 
and paper mills, as well as paint and 
lacquer factories, 


Foodstuffs 
Austria 


Hans Delarich (manufacturer’s agent, 
commission merchant handling food- 
stuffs), 2 ‘“Eckpergasse, Vienna XVIII, 
seeks agency for orange and grapefruit 
juice in cans and barrels, as well as in 
powder form. 


France 


Leon Vaissiere (import and export 
agent, manufacturer’s agent), 21 Boule- 
vard de la Marine, Villeneuve-sur-Lot, 
Lot-et-Garonne, seeks agency for good- 
quality California dried prunes, 
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Forest Products 
Egypt 

Engineer Amin Wahba (manufactur- 
er’s agent, commission merchant), 55 
El Gamhuria St., Cairo, seeks agency 
for railroad wooden ties, preferably 
creosoted. Engineer Amin Wahba de- 
sires to represent a U. S. firm on a 
commission basis for Egyptian Govern- 
ment tenders, and interested exporters 
will be supplied with relative informa- 
tion by him, 


Handtools 
Haly 

Soc. Ace. “Italfer” del Dr. Guido 
Gradellini (importing distributor), 2 


Piazza Diaz, Milan, seeks agency for 
files, hacksaw blades, and handtools. 


Industrial Machinery and Equipment 
France 


Etablissements Marcel Bertoin (whole- 
saler, retailer, manufacturer’s agent 
handling industrial machinery, equip- 
ment, and supplies; also lubricating oils 
and greases), 91 Rue Riquet, Toulouse, 
Haute-Garonne, seeks direct agency, 


‘or subagency for Southwest France, 


with exception of the Gironde Depart- 
ment, for good-quality industrial ma- 
chinery and equipment, except heavy- 
duty machines, for utilization by small- 
and medium-size enterprises, as well as 
tools and general supplies. Modern ma- 
chines and tools, not as yet currently 
sold in France, are preferred. Price- 
lists and catalogs desired by firm. 


Machinery 
Netherlands 


H. A. Ditmar Jansse (manufacturer’s 
agent), 14 Parnassialaan, Bentveld- 
Aerdenhout, seeks agency for wood- 
working and graphic machinery, and 
electric machinery for household use, 
as well as hand and garage tools. 


Seeds and Plants 
France 


Rene Courserant (“Pepinieres du 
Villeneuvois”), (nurseryman,  whole- 
saler, retailer), Allez-et-Caseneuve, Lot- 
et-Garonne, seeks agency for very good- 
quality new American varieties of 
fruit seeds and plants, principally new 
varieties of peaches and apples. (Also 
import opportunity). 


Shoemakers’ Supplies 
France 


Chabrier & Cie (commission mer- 
chant, sales agent handling hides and 
skins, leather, and plastics for manu- 
facturers of boots, shoes, and slippers), 
54 Avenue de la Liberation, Limoges, 
Haute-Vienne, seeks general agency and 
distributorship for good-quality hides 
and skins, dressed; leather and artificial 
leather; and plastics for boot, shoe, and 
slipper manufacturers, including fancy 
articles. Pricelists desired by firm. 
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Stationers’ Supplies 


France 

Paul Creancier (manufacturer’s and 
sales agent), 56 Rue des Chalets, 
Toulouse, Haute-Garonne, seeks gen- 
eral agency for southwest France and 
Western Africa for good-quality school 
and office supplies, stationery; and pa- 
per goods including kraft paper, wrap- 
ping paper in rolls for bananas, etc. 


Steel Products 


Italy 

Fratelli Sumberaz Sotte (importing 
distributor), 179 Via Melchiorre Gioia, 
Milan, wishes to represent manufac- 
turers exclusively for stainless steel, 
special and common steel in sheets, 
bars, tubes, and strips. 


Tires and Tubes 
Netherlands 


H. A. Ditmar Jansse (manufacturer’s 
agent), 14 Parnassialaan, Bentveld- 
Aerdenhout, seeks agency for tires and 
tubes. 


Toys 
Netherlands 


H. A. Ditmar Jansse (manufacturer’s 
agent), 14 Parnassialaan, Bentveld- 
Aerdenhout, seeks agency for mechan- 
ical toys (novelties). 

Woodpulp 
England 

Robert Hough (Proprietors: Lime- 
house Paper Board Mills Ltd.), (manu- 
facturer, broker, importer, exporter), 
Hough’s Wharf, Narrow Street, Lime- 
house, London, E. 14, seeks agency for 
large quantities of woodpulp in all 
grades for paper and board making in 
standard trade qualities. 





FOREIGN 
VISITORS 











Australia 


Bernard E. Russell, representing W. 
Kopsen & Co. Pty. Ltd., and Western 
Barbed Wire & Nail Pty. Ltd. 380 
Kent Street, Sydney, is interested in 
marine equipment, and also in visiting 
nail manufacturing plants. He seeks 
technical information regarding the 
foregoing. Was scheduled to arrive 
March 10 via San Francisco for a 1- 
month visit. U. S. address: c/o Scott 
Atwater Manufacturing Co., Minneap- 
olis, Minn. Itinerary: San Francisco, 
Chicago, Minneapolis, and New York. 


Germany 


Hans Schmid, representing F. X. 
Schmid, Vereinigte Muenchener Spiel- 
karten Fabriken GmbH, Lamontstrasse 
3, Muenchen 27, is interested in the 
import and export of playing cards and 
games. Was scheduled to arrive March 
10 via New York for a 2- or 3-month 
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visit. U. S. address: c/o Dr. Klaus 
Schwabe, 131 North Maple Ave., Green 


Bay, Wis.; and A.v.d. Marwitz, 2959 
A.S.W., 16th Terrace, Miami, Fla. 
Itinerary: New York, Detroit, Cincin- 
nati, St. Louis, Chicago, Milwaukee, 
and Miami. 

India 


Lakshmipat Singhania, Director, Alu- 
minum Corporation of India Ltd., and 
other concerns of J. K. Group of In- 
dustries, 7 Council House St., Calcutta 
1, is interested in import of capital 
equipment, financial collaboration, and 
export of jute products, and seeks tech- 
nical information and collaboration for 
expansion of aluminum industry. Was 
scheduled to arrive March 9 via New 
York for a 7-week visit. U. S. address: 


c/o Hotel Plaza, 59th St. and Fifth 
Ave., New York 19, N. Y. Itinerary: 
New York, Washington, Richmond, 


Chicago, San Francisco; States of Ala- 
bama, Texas, and Washington, as well 
as other locations of leading industrial 
plants. 


D. W. Singh, representing Ranbir 
Singh and Co., 1/6-B Pusa Road, New 
Delhi 5, is interested in investigating 
the possibilities of obtaining freighter 
aircraft on deferred payment and de- 
veloping a market for Indian handloom 
textiles, silk furnishing fabrics, and art 
brasswares. Was scheduled to arrive 
about the first week of March via New 
York for a 6-month visit. U. S. address: 
c/o Leo Hess International Corp., 82 
Beaver St., New York 5, N. Y. Itiner- 
ary: Boston, Detroit, Washington, San 
Francisco, Los Angeles, and New York. 


Japan 

Yoshikazu Nagatsuka, Managing Di- 
rector, representing Nagatsuka Manu- 
facturing Co. Ltd., 362 Rokumanji-cho, 
Hiraoka, Osaka, is interested in the 
manufacture of abrasive paper and 
cloth, and seeks technical information 
on sources of supply of garnet, coating 
glue, and paper. He wishes to visit 
garnet mines, as well as abrasive paper 
or cloth manufacturing plants. Was 
scheduled to arrive March 1 via New 
York for a visit until March 25. U. S. 
address: c/o The Japan Trade Center 
(a Japanese show room, operated by 
“Jetro”’), 395 Fifth Ave., New York 16, 
N. Y. Itinerary: New York, Detroit, 
Los Angeles, San _ Francisco, and 
Seattle. 


Masasuke Iwasaki, representing Mit- 
subishi Nippon Heavy-Industries, Ltd., 
(importer, wholesaler, exporter, manu- 
facturer), and Yokohama Shipyard & 
Engine Works, 4-2, 3 Chome Midoricho, 
Nishiku, Yokohama, is interested in 
making an inspection tour to the 
Hoover Dam, St. Lawrence Canal, and 
dams of Tennessee Valley Authority. 
He seeks technical information regard- 
ing gates, valves, and penstocks, and 
written information issued by the Rec- 
lamation Bureau and TVA. Was sched- 
uled to arrive the early part of March 


— 


for a month’s visit. U. S. address: ¢/o 
Mitsubishi Nippon Heavy-Industries, 
120 Broadway, New York 5, N, y. 
Itinerary: Boulder City, Knoxville 
Birmingham, San Francisco, Chicago, 
Buffalo, and New York. 

Kiichiro Juba, managing director, rep. 
resenting Minami Sangyo, Ltd. (export. 
er of Christmas decorations, Easter 
novelties, electric bulbs, artificial 
flowers, toys, hardware, porcelain and 
earthen ware), 7 Kitanagasadori 2. 
chome, Ikuta Ku, Kobe, is interested jn 
expanding exports of Christmas decora- 


tions and sundry goods. Was scheduled | 


to arrive February 26 via San Franciseg 
for a month’s visit. 


oe 


U. S. address: c/o Prince George Ho. | 


tel, 14 East 28th St., New York 16, N. Y, 
Itinerary. San Francisco, Los Angel 
Chicago, New York, and Philadelphia, 
Korea 

Yun-Kyu Kim, President, Korea 
Heavy Machine Industrial Co. Ltd, 
Room 206, Chamber of Commerce of 
Korea Building, 111 Sokong-dong, 


Choong-ku, Seoul, is interested in ob | 


serving the manufacture of railway 
steel. wheels, heavy machine tools, 
gears, steel casting, structural panels, 
and other building materials, and seeks 
technical information on the manufac. 
ture of these products. Scheduled to 
arrive March 28 via New York for a 
month’s visit. U. S. address: c/o Cosa 
Export Co. Inc., Chrysler Building, 161 
East 42d St., New York 17, N. Y. Itin- 
erary: New York, Washington, Detroit, 


Cincinnati, Pittsburgh, Chicago, Min- 
neapolis, San Francisco, and Les 
Angeles. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
= copies may be obtained 

y firms domiciled in the United 
States from this ivision and 
from Department of Commerce 
Field Offices. The price is $2 a list 
for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations, All are 
dated February 1958. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Nicaragua. 

Aircraft and Aeronautical Equipment 
Importers and Dealers—Ceylon. 


Automotive Vehicle and Equipment 
Importers and Dealers—Peru. 


Canneries—Portugal. 


Coffee and Cacao Exporters—Nica- 
ragua. 

Curio, Novelty, and Handicraft Man 
ufacturers and Exporters—Hong Kong. 

Curio, Novelty, and Handicraft Man- 


(Continued on page 28) 
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_ Does Your Company Have a Foreign 


Investment Policy? 


Excerpts from an address given by 


Loring K. Macy, Director 
Bureau of Foreign Commerce, before 
the Economic Club of Detroit 
on March 10 


Most initial Investments made abroatl have been opportunistic or 
were dictated by necessity; they did not result from a clearly stated 
company policy, a carefully planned organization, or sound research. 

The steel industry did not seriously consider going abroad for its 
jron ore until the Masabi range in Minnesota showed signs of depletion. 


Forced to go abroad, they have developed some of the richest deposits 
' ever discovered anywhere. 


The medicinal companies today have 
complete production facilities in many 
countries of the world. Did they estab- 
lish foreign production because of 
clearly determined policy based on 
studies from a staff set up to explore 
investment opportunities abroad? I 
don’t think so. I believe history shows 
that demand for their products re- 
sulted in expanded profitable sales 
abroad at a time when balance of pay- 
ments was not a problem. These com- 
panies became concerned when foreign 
countries established import controls to 
protect their dollar balances or for 


| other reasons. Boards of directors met 


in emergency sessions to detemine how 
this profitable business could be re- 
tained. In some countries they found 
that they could stay by setting up in- 
expensive bottling plants. This was 
followed by full-scale production abroad 
—production from which they are able 


_to return a substantial profit to their 











stockholders. 


The great automobile industry found 
tremendous demand for its cars in prac- 
tically every corner of the world. In 
many countries it was forced to assem- 
ble and later to produce abroad. I asked 
an official of one prominent manufac- 
turing company what motivated them 
to set up a plant in a European country. 
His reply was that the President liked 
to travel. 

These stories can be repeated for 
almost every manufacturing industry 
which now has investments abroad. 
They made their initial investment in 
spite of rather than because of a com- 
pany policy of foreign investments. 

Many of the pioneers in U. S. invest- 
ment abroad had to feel their way. 
There-was no experience on which they 
could draw. Required information about 
& country, its resources, market poten- 
tial, customs, laws, and regulations was 
difficult if not impossible to obtain. 
Ways of entering into investment ar- 
Tangements were not known and the 
pioneers did not have the experience of 
tthers as guidelines. 
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I believe that sufficient knowledge 
exists today about the various aspects 
of investing abroad and that the know- 
how for utilizing this knowledge is 
readily available. I do not think it 
necessary to go at it blindly. Neither 
do I consider it wise to pass up these 
opportunities without thorough explora- 
tion. Many companies now have care- 
fully developed and clearly stated inter- 
national policy and have provided proper 
organization and research facilities, But 
too many continue to slight these es- 
sential parts of sound operations abroad. 

I do not intend to imply by what I 
have said that all firms should decide 
to invest abroad. A careful study will 
lead many firms to the sound decision 
that they would not profit by sueh in- 
vestments. Also I do not wish to give the 
impression that a sound international 
investment policy calls for the estab- 
lishment of a fully integrated operation. 
Quite the contrary, most sound pro- 
grams in this field are based on growth 
and gradual expansion just as they are 
in the United. States. 


We are entering into a period of in- 
dustrial history where rapid changes are 
taking place throughout the werld. The 
underdeveloped countries are showing 
serious intent to develop. This pressure 
to improve the standard of living 
usually turns to programs of industrial 
development. But, they lack capital, 
technology, and managerial ability. 
They need outside assistance. 


Common Market Will Bring 
Competition and Opportunity 


Another great change in world eco- 
nomics is taking place in the more 
highly industrialized countries of Eu- 
rope. The recent creation of the Euro- 
pean Economic Community—the § so- 
called European Common Market—will 
probably have marked effects on U. S. 
investment patterns..»Here six Euro- 
pean countries, with a combined popu- 
lation almost equal to ours amd a 
combined gross national product about 
one-third of our own, are in process of 


forming a new economic grouping. 
When the Common Market is ultimately 
achieved, in 12 to 15 years, all duties 
on the internal flow of goods within 
this Community will have been elimi- 
nated. Beginning in about 4 years, the 
participating countries will take the 
first steps to apply a common customs 
tariff to the outside world, including the 
United States. 

If the Common Market works as 
planned, its participants will ultimately 
enjoy a higher standard of living than 
they would otherwise have been able 
to attain. A Europe where economic 
activity is heightened, where more 
goods and services are being produced 
and consumed, will clearly offer greater 
opportunities to U. S. investors. Let us 
examine some of the opportunities and 
incentives for U. S. investment in the 
Common Market area. 

Producers in Common Market coun- 
tries know that soon they will have to 
face competition in their domestic 
markets from competitors located in 
other Common Market States, unpro- 
tected by tariffs or quantitative restric- 
tions. Beginning immediately, they have 
great incentives to become and remain 
as competitive as possible. Under these 
circumstances, the interest of European 
producers in licensing arrangements 
and other forms of foreign investment 
will certainly increase. Yesterday, for 
example, a protected French manufac- 
turer might not have been much inter- 
ested in obtaining foreign processes 
and know-how, even though they would 
have made his operations more efficient. 
Today, however, faced soon with Ger- 
man, Italian, Dutch, and Belgian com- 
petition on equal terms in his home 
market, he will almost certainly be 
interested in anything that promises to 
reduce his costs or improve his prod- 
uct, and thus make him more com- 
petitive. 

As the Common Market develops and 
a broad area takes form within which 
goods move freely, some American pro- 
ducers now exporting to Common Mar- 
ket countries from the United States 
will undoubtedly find it more economic 
to set up production facilities within the 
Common Market area itself, thus put- 
ting themselves on equal competitive 
footing with Common Market producers. 
If the economic activities in the Euro- 
pean Economic Community grow as 
rapidly as is hoped, the U. S. investment 














generated inthis fashion will wndoubt- 
edly be substantial. 


Creation of the Common Market may 
well affect existing United States in- 
vestment in Europe. Some companies 
with subsidiaries or affiliates in two or 
more Common Market countries may 
decide to merge them into a single 
entity, now that the entire area can 
soon be supplied from a single Common 
Market source at no additional costs 
in the form of duties or administrative 
red tape. 


The very attractiveness of the Com- 
mon Market to U. S. investors may well 
inhibit the flow of U. S. investment to 
European countries not participating in 
the European Economic Community. 
However, the United Kingdom and most 
other Western European countries not 
in the Community are considering ways 
to associate themselves with the Com- 
mon Market to form a still wider Free 
Trade Area. If this endeavor succeeds, 
the general incentives to foreign in- 
vestment will increase even more, and 
investors will be able to have access 
to the entire Free Trade Area from 
any location within that area. 

With higher production and increased 
living standards, the Common Market 
countries should achieve greater finan- 
cial’stability and should need to exercise 
fewer direct economic controls to pro- 
tect their payments position. If this 
proves to be the case, opportunities for 
portfolio-type investment in the Euro- 
pean Economic Community should also 
increase. 


U. K. Will Continue To Be 
Attractive for Investment 


In the United Kingdom the mainte- 
nance of controls on the import of a 
wide range of manufactures will con- 
tinue to provide one of the principal rea- 
sons why American firms will seek to 
establish branch plants or to conclude 
patent licensing agreements with United 
Kingdom firms. Manufacture in the 
United Kingdom gives American manu- 
facturers access not only to the British 
market but to the Sterling Area and 
certain other Western European mar- 
kets which might otherwise be closed to 
them. The development of European 
economic integration schemes, such as 
the Common Market and Free Trade 
Area, provide additional inducements 
for the establishment of an American 
subsidiary in the United Kingdom. 

After Canada and Venezuela, more 
American direct private investment has 
taken place in the United Kingdom 
‘since the end of the War than in any 
other country. The total value in 1956 
of such VU. S. investment in the United 
Kingdom was $1.6 billion. 

At the end of 1956 U. S. direct in- 
vestments in Canada were valued at 
$7.5 billion or one-third of the total 
value of U. S. direct investments 
abroad. The postwar risé has been phe- 
nomenal. The current (book value) 
figure has been tripled since 1947, 
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It is becoming evident, however, that 
as Canada. grows, public sentiments 
vis-a-vis investment is changing to 
some extent. Reassurance seems to be 
desired that the great volume of for- 
eign capital coming into the country 
will not mean a loss of Canada’s eco- 
nomic independence. This feeling is 
taking form in various pronouncements 
(which have not been confined to any 
one section of Canadian political or 
popular opinion). It is being suggested 
that Canadians should be given a 
greater opportunity to participate in 
the ownership of Canadian enterprises 
and more than this, to inject a greater 
degree of independent judgment into 
their management. Enlarged export op- 
portunities for Canadian plants is also 
considered essential. The _ indications 
are that U. S. capital will sooner or 
later have to take account of this 
background. 

All of us as citizens or as company 
officials can understand and must rec- 
ognize the hopes and aspirations of 
Canadians in the future of their great 
nation. American parent companies in 
the light of individual circumstances 
may find it advisable in the organiza- 
tion and operations of their Canadian 
subsidiaries to consider carefully these 
hopes and aspirations of Canadians 
in the development of their national 
economy. 


Field for Latin American 
Investments Broad 


At the end of 1957, U. S:; direct pri- 
vate investments in Latin America ag- 
gregated $8142 billion. There has been a 
considerable upsurge in the last 2 years. 
Investment in petroleum production, 
transportation, and distribution account 
for 30 percent of the total. Manufac- 
turing activities, which have expanded 
very rapidly since the war, are in sec- 
ond place with 20 percent, followed by 
public utilities, mining and smelting, 
trade and miscellaneous. 

Mining has attracted substantial 
amounts of new investment in recent 
years—iron ore in Venezuela, Peru, and 
Chile; manganese in Brazil; copper in 
Peru and Chile; bauxite in various 
countries of the Caribbean area. U. S. 
capital has gone into branch plants or 
in association with local manufacturing 
concerns in practically all of the Re- 
publics. This field continues to attract 
a great deal of interest, and this type 
of investment is subject to relatively 
few restrictions by local governments. 
In some cases efforts have been made 
to screen foreign investments to avoid 
competition to existing national enter- 
prises or to induce the foreign investor 
to associate local capitalists with the 
enterprise. 

The field open to foreign investors is 
very broad, but ghere are a number of 
impediments. Some of these are in the 
form of prohibitions on foreign partici- 
pation in certain fields and others are 
in the form of limitations on the per- 
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centage of foreign ownership. An oyt. 
standing barrier to increased foreign 
investment in transportation, commypj. 
cations, and power production has heey 
the unwillingness of the regulatory 
agencies of some of the government, 
to permit remunerative rates in the 
face of depreciating currencies and ris.| 
ing costs. In some countries exchange | 
controls have for a protracted period! 
prohibited or restricted remittances of 
profits or dividends, although in mogt 
cases, at pesent, remittance at the free 
market rate is permitted. 


In some countries opportunities for 





certain types of investment are re.| 
stricted by the limited internal market. 


or by transportation and power bottle 
necks, 

However, the drive for larger mary. 
kets, especially as the prerequisite for 
efficient manufacturing incentives, has 
found expression in Latin America in 
the movement for Central American 
“economic integration” and more re. 
cently, for an inclusive Latin Ameri. 
can common market or free trade area, 
Some American firms have already been 
in touch with the studies being made 
to select a limited number of regional 
industries in Central America. The re. 
cent formation of the Federation of 
the West Indies may also eventually 
change the bases of trading and eco- 
nomic development in the former British 
colonies of the Caribbean. 


Uncertainties in Middle East 
May Cloud Deal Opportunities 


In the Middle East, the book value 
of private American investments exceeds 
$1 billion. Although most of this in- 
vestment is concentrated in petroleum 
operations, there are important inter- 
ests in other fields as well. Despite 
political tensions, these established U. S. 
companies have operated successfully 


on the whole, and interest is being 


shown by new firms in opportunities 
offered by several countries of | this 
area. 

The outlook of many potential in- 


vestors has been affected, however, by 
political disturbances, the uncertainties 
created by the rivalries and mergers of 
the Arab States, and the Arab-Israeli 
dispute. In addition, an acute shortage 
in Turkey has 
limited the flow of foreign investment 
capital to that country, even though 
Turkey has both attractive opportuni- 
investment law. 
In Egypt and Syria, nationalist opposi- 
influence discourages 


of foreign exchange 


ties and a favorable 

tion to foreign 

potential investors. 
Despite such factors, 


Jordan, Lebanon, Saudi Arabia, 


which continue to attract 1 


and capital. 


Foreign Commerce Weekly 


most of the 
countries in the area, Iran, Iraq, Israel, 
the 
Sudan, and Turkey, offer opportunities 
S. in 
vestors. These countries are auxious to 
benefit from the contributions that can 
be made by American private enterprise 
They have enacted laws 
specifically designed to encourage for 
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out. eign investment and they have Tepeat- 
ei | edly asked U. S.- representatives to 
uni.) advise them on the best way to attract 
Yeen| the American investor. These laws in- 
dude provisions for the repatriation of 
ts and capital, special tax conces- 
the' sions, exemptions from import duties 
| for certain periods, and, in the case of 
_ Sudan, even a rebate on transportation 
| over the State railroads. The United 
States also has investment guaranty 
| agreements with Iran, Israel, Jordan, 
and Turkey. 
| Given this essentially favorable atti- 
tude and given the fast rate at which 
re. the resources and facilities of the Mid- 
irket| dle East have been developing since 
‘tle. the war, this area offers interesting 
potentialities. The development plans, 
mar.| buttressed in the oil producing countries 
» for| by better than half a billion dollars a 
has} year of oil revenues, are beginning to 
“a in| produce results. New purchasing power 
rican| is available for a wide range of goods 
» Te | from capital equipment to insecticides, 
ital, | fertilizers, and canned food. Reading 
area,| only the headlines, one is apt to form 
been | a1 impression that everything is inse- 
made| cure in the Middle East and, conse- 
ional; quently, to overlook attractive oppor- 
1e re- | tunities. 


m of) African Investments Becoming 
we | Increasingly Favorable 


American private capital investment 
has played an increasingly significant 
role in African economic development 
since the war. There was a 42 percent 
| rise in the value of American direct 
valye| investments in the continent between 
cceeds | 1953 and 1956. At the end of 1956, the 
is in.| U.S. Department of Commerce has esti- 
oleum | Mated that the total book value of U. S. 
inter-| direct investments in Africa (exclusive 
espite| O& Egypt and the Sudan) was $573 
1 U.§,| Million. About 30 percent of U. S. priv- 
ssfully | ate investments is in mining, 30 per- 
being | cent in petroleum (mainly distribution 
ynities | @Md marketing), 20 percent in manu- 
¢ this | facturing, and 20 percent in all other 

_ activities. 

‘al in-| About half of the total is invested in 
er, by; the Union of South Africa; other major 
ainties | areas are Liberia and the Federation of 
zers of | Rhodesia and. Nyasaland. In South 
Israeli | Africa the greatest attraction for U. S. 
ortage | Private capital has been the more de- 
y has | veloped and broader consumer market 
stment | for manufactures. In Liberia and the 
though | Rhodesias resource development for ex- 
ortuni- | port was promising, and Government 
t law. | policies have more actively encouraged 
opposi- | outside investment. 
yurages| There are indications that this pat- 
tern of concentration is changing for 
tew United States investments in 
Africa. The European powers, con- 
scious of the need to develop the African 
territories and of their own shortage of 
capital, are now more receptive to 
American private investment. In many 
instances, they are actively soliciting 
wich capital. Noteworthy here have been 
publicity efforts in the United States by 
the Belgian Government designed to 
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arouse interest in investment in the 
Congo. There are several ambitious 
hydroelectric power schemes coupled 
with industrial development which call 
for investments of several billion dol- 
lars. These projects, if undertaken, will 
probably have to look heavily to non- 
Belgium sources of finance. It is also 
significant that a number of American 
mining and oil companies have recently 
begun exploration and development 
activities in French tropical Africa. 


It is, however, the changing political 
outlook of Africa that presents an op- 
portunity and at the same time a chal- 
lenge to U. S. investors. Morocco, 
Tunisia, and Ghana are among recent 


new states; Nigeria (with 34 million 


people or about 15 percent of Africa’s 
total population) is due for independ- 
ence in 1960. Political independence 
has given a new sense of urgency to 
economic development, and these newly 
emergent countries are turning eagerly 
to the United States as a source of both 
public and private capital to help them 
in their task. 

‘The climate for U. S. private capital 
investments in Africa is becoming in- 
creasingly favorable. With its resources 
still largely untapped and undeveloped, 
Africa warrants greater attention on 
the part of U. S. investors. 


Some Far East Countries 
Improve Investment Climate 


U. S. private investment in the Far 
East has increased in recent years, but 
the overall level is still relatively low. 
The value of direct U. S. investments 
in Far Eastern countries, according to 
the U. S. Department of Commerce, 
Office of Business Economics, reached 
$785 million in 1956—up from $540 mil- 
lion in 1953. The modest recent invest- 
ment increases have been largely in the 
four Far Eastern countries in which 
U. S. investments are greatest—the 
Philippines, Japan, Indonesia, and India. 

In most nations private enterprise 
contributes substantially, but only in a 
few—Japan, Malaya, Hong Kong, and 
perhaps the Philippines and Pakistan— 
is private business recognized as the 
wellspring of economic advance, Gov- 
ernments frequently operate develop- 
ment projects through public enter- 
prises and control many of the natural 
resources. This emphasis on the “public 
sector” may be attributed, in part, to 
limited domestic private capital, but it 
is also due to the fear that foreigners 
might dominate economic activities. 

Some Asians still condemn the accept- 
ance of foreign capital as a sign of 
colonial status. Some also charge that 
profits are drained away by overseas 
investors instead of being reinvested for 
the economic betterment of their econ- 
omies. These misconceptions often 
prevent the recognition of the benefits 
that accompany foreign investment. 

Recently, there have been some indi- 
cations that the suspicion of Western 
foreign capital is gradually being dis- 


pelled. Several Asian countries are 


beginning to take steps to improve their 


investment climate. In the past year, 
for example, India has begun to actively 
seek foreign private participation in its 
industrial development. Burma has 
showed increased interest in encourag- 
ing its businessmen to join with Amer- 
ican companies in enterprises to develop 
its minerals. Viet-Nam has signed an 
investment guaranty agreement and 
Pakistan has signed a treaty to prevent 
double taxation. 


Over the long run, the Far East has 
much to offer U. S. investors, Asia has 
large natural resources that are not 
fully developed—vast areas of agricul- 
tural land, rich deposits of minerals, 
and extensive areas of forests. With 
about half the population of the free 
world, the Far East also has a tremen- 
dous reservoir of labor and an immense 
potential market. As economic develop- 
ment gets under way, new opportunities 
will multiply. 

Any great expansion depends, in large 
measure, on what steps the Far Eastern 
countries take to improve their invest- 
ment climates. Meanwhile, U. S. busi- 
nessmen can help materially by fami- 
liarizing themselves with these coun- 
tries, and by carefully investigating the 
specific investment opportunities that 
arise. Each new successful American 
investment, however small, helps clear 
the way for further participation. 


Underdeveloped Countries Need 
Private and Public Capital 


I would like to take a moment to 
discuss some of the problems common to 
the so-called underdeveloped countries. 
Some business friends tell me that 
industrial development in underdevel- 
oped countries is a proper function of 
private enterprise and that the U. S. 
Government should stay out of it, I 
subscribe to the belief that it is a 
function of private enterprise but I 
doubt it the Government can stay out of 
it. This belief is based upon the reason- 
able premise that the interests of both 
private business and Government will 
be better served if each makes the con- 
tribution it is best prepared to make. 

Transportation facilities, such as high- 
way construction and multipurpose 
water development for power and ir- 
rigation, are recognized throughout most 
of the world as being appropriate for 
public investment, In many parts of 
the world, particularly the underdevel- 
oped countries, railways, power develop- 
ment, and communications are looked 
upon as appropriate for public invest- 
ment. We in this country, for the most 
part, disagree with this point of view. 
If private financing is not available, we 
can hardly deny the right of the foreign 
government to seek public sources of 
finance to provide the basic facilities 
needed for economic development. 

These basic facilities are essential, in 
most cases, to the development and ex- 


(Continued on page 19) 
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Status of Export-Import Bank : 
Foreign Currency Loans 





Developments Under Cooley Amendment 


Commodity sales agreements with 13 
countries have been announced through 
March 7, 1958, by the Department of 
Agriculture since the Cooley Amend- 
ment became part of Public Law 480. 
The full 25 percent has been provided 
for loans under that amendment in the 
agreements with France, Israel, Mexico, 
Pakistan, Finland, and Italy. The agree- 
ments with Greece and Turkey set 
aside 15 percent for such loans and the 
agreement with Korea provides a max- 
imum of 1 million hwan. No provision 
was made for such loans under the 
agreements with Poland, Spain, the 
United Kingdom and Yugoslavia. 

If the full amount of the commodities 
made available under the sales agree- 
ments announced to March 7, 1958, 
actually are purchased, the Eximbank 
can receive for lending the following 
currencies: 





[In millions 
Approximate ollar 
. amount equivalent 
88.7 pas 
15.7 8.7 
3,906.3 6.2 
77.0 16.4 
<vee 8,688.0 6.4 
87.3 28 
25-30 0 
Korean BWA ......ccccesseees 1,000.0 $9 
736.0 3 
Extension of Act Proposed 


The Administration has proposed that 
the Agricultural Trade Development 
and Assistance Act of 1954 (PL 480) be 
extended through June 30, 1959, and 
that the funds available to finance the 
commodity sales made under Title I be 
increased by $1.5 billion. Key legislators 
in the House have introduced bills im- 
plementing this proposal and the Senate 
Committee on Agriculture and Forestry 
has reported a bill (S. 3420) providing 
an extension through the fiscal year 
1960, an increase of $3% billion in the 
funds available and authority to com- 
mit up to $500 million of. the increase 
prior to June 30, 1958. 

Under both the Administration's rec- 
ommiendations and the proposed legis- 
lation, Section 104(e) of PL 480, which 
contains the so-called Cooley Amend- 
ment, would remain effective in its 
present form. It seems probable, there- 
fore, that the Export-Import Bank’s 
operations under the Cooley Amend- 
ment will continue for some time. 


Enacted on August 13, 1957, the 
Cooley Amendment authorized the Bank 


To Surplus Disposal Act 


to lend to private business up to 25 
percent of the foreign currency proceeds 
realized from the sale of agricultural 
commodities under sales agreements 
negotiated after that date. The 25-per- 
cent allocation is a maximum; a smaller 
percentage may be set aside for this 
use if “compelling reasons” are found 
to exist. 

The announcement of a sales agree- 
ment gives the Bank its first real as- 
surance that it will obtain a particular 
foreign currency for lending. Shortly 
after this announcement, the Bank 
issues a statement indicating that it is 
ready to receive applications but point- 
ing out that it will not authorize credits 
until it receives loan funds. The Jatter 
do not become available until the com- 
modities have been shipped and paid 
for, and a portion of the foreign cur- 
rency proceeds assigned to the Bank. 
The Bank also indicates that it will 
furnish prospective borrowers with a 
detailed statement of the information 
to be supplied in a letter of application. 

This statement reveals clearly the 
Bank’s desire to assure itself that the 
104(e) loans will be just as “bankable” 
as its dollar credits. Since the 104(e) 
loan is repayable in the currency lent, 
the applicant is not asked to produce 
assurance that exchange will be pro- 
vided to finance interest and repayment 
of the credit. However, the applicant 
is asked to indicate the contribution the 
loan would make to the economic devel- 
opment of the purchasing country which 
is of course one of the basic facts 
needed in obtaining the agreement of 
that country to the loan. 


Applications May Go to Embassy 


Shortly after a sales agreement has 
been agreed to, there is transmitted to 
the U. S. Embassy in the purchasing 
country the Bank’s announcement that 
it is willing to receive applications, to- 
gether with its statement of the infor- 
mation desired in a letter of application. 
This is done because applications may 
be presented at the Embassy as well 
as at the Bank itself. 

Dyring the interval between the an- 
nouncement of the Bank’s willingness 
to receive applications and its receipt 
of the funds to lend, applications are 
accumulated and studied by the Bank, 
the advice of the U. S. Embassy as to 
the merits of the several applications is 
obtained, and certain general informa- 
tion concerning the applications is 


transmitted to the government of the 
purchasing country. These actions 4qjj) 
serve to expedite the authorization of 
loans when funds become available, 

No funds have been turned over t 
Eximbank as yet and no loans have { 
been announced. However, in many) 
cases, the work on the applications js 
far advanced. 


Demand for Loans Varies 


The response to the Bank’s announce. 
ment that it is willing to receive appli. 
cations has varied greatly from coun} 
try to country. 

The first agreement, with Mexico, was | 
announced on October 23, 1957. The 
Bank has received nearly 160 inquiries | 
and about 40 applications for loans ag.| 
gregating several times the amount of) 
the pesos which the Bank could receive 
under the sales agreement. The Bank 
will have to be relatively selective in 
lending these funds, and the problem of 
choosing the best of the possible loans 
is difficult. 

While the demand for Israeli pounds 
made available under the second sale 
agreement, announced in November 
1957, is somewhat less intense, it ap 
pears that here also the Bank will have! 
to be selective in lending the available 
funds. 

It is too early to gage the respons 
to the comparatively recent announce 
ments that the Bank will receive ap 
plications for loans in Turkish lira 
Italian lire, Greek drachmas, and Finn 
marks, but the demand for Frenc 
francs will probably be well in exces 
of the available funds. 

However, the response,to the Bank’ 
announcement of November 15, 195), 
that it would receive applications fo 
loans in Pakistani rupees has bee 
small. Although the funds which ca 
become available for lending under this 
agreement (the rupee equivalent d 
$16.4 million) are much larger than it 
the other countries where the Bank i 
receiving applications, to date the Bank 
has received comparatively few inquiries 
and only one application for a loan. 

While the funds set aside for 104(e) 
loans under the recent agreement with 
Korea are comparatively limited, this 
may be another case in which it wil 
prove difficult to find acceptable bor 
rowers who meet the tests of eligibility 
imposed by the legislation. 

The experience to date has indicated 
that indirectly the Cooley loans wil 


Foreign Commerce Weekly 





tend 


expor 
whicl 
many 


equip 
the ¢ 
self ¢ 
sourc 


BESTEST RIE SSSTPRETE F [Foam F*RELFLSIESSESERT KFS 


x ‘ 





of the 
ns all} 
on of 
le, 
er to | 
have f 
many 
ons js 


ounce. 
appli- 
Coun: | 


0, Was 


quiries | 
ns ag- 
unt of 
receive | 

Bank 
tive in 
lem of 
» loans 


1 sales 
vember | 
it ap. 
Il have | 
railable 





>s POnse 
10uNnNce 
ive ap 
1 liras, 
i Finn 
French 


Bank's 
, 195), 
ons for 
s been 
ich can 
jer this 
lent 
than in 
Bank is 








—_ 





tend to build up the market for U. S. 
exports. In addition to the local costs 
which the Cooley loans would finance, 
many of the proposals involve the im- 
portation of U. S. machinery,‘ supplies, 
equipment, and stock in trade, which 
the applicant proposes to finance him- 
self or with dollars obtained from other 
sources. 


Loans May Provide Working Capital 


At an early date the Bank announced 
the general terms under which 104(e) 
loans would be made. Since they are to 
be made and are repayable in the cur- 
rency of the purchasing country, the 
interest rates on the loans are to be 
similar to those charged for comparable 
Joans in that country. The maturities, 
howéver, are to be similar to those 
used in the Bank’s regular dollar loans, 
The loans may be made for any purpose 
consistent with the general objectives 
of the legislation; specifically, they may 
provide working capital as well as 
finance the acquisition of fixed assets. 

Under the law, the purposes for which 
the Bank may lend to a U. S. business 
firm or its affiliates are much broader 
than those for which the Bank may 
lend to a foreign business firm. A U. S. 
business firm or its branch, subsidiary, 
or affiliate may borrow for the very 
general objective of business develop- 
ment and trade expansion in the coun- 
try where the commodities are pur- 
chased. But firms of that country, with- 
out an affiliation with a U. S. firm, may 
borrow only to finance facilities that 
will assist in marketing U. S. agricul- 
tural commodities. The nature of an 
affiliation with a U. S. firm is, therefore, 
of critical importance in determining 
the eligibility of many applications. 


“Affiliation'' Defined 
Because of the wide variety of situa- 
tions which can arise, the Bank decided 


not to attempt a specific definition of af- 
filiation but to make the determination 
on the facts of each particular case. 
However, its finding will be based on 
such relationships between the appli- 
cant and a U. S. business firm as share 
of ownership, degree of control, com- 
mon ownership by a third firm, common 
management, and general commercial 
and operating ties. The most conclusive 
evidence of affiliation is, of course, the 
ownership by a U. S. firm of an interest 
in the applicant sufficient to assure 
control over its management. 


The meaning of the phrase “U. S., 
firm” is also of great importance in this 
connection. The Bank has determined 
that for corporations, partnerships, and 
associations, a U. S. firm is one which 
is organized under the laws of the 
United States or any of its states or 
territories, and which pursues activities 
for profit. In the case of an individual, 
a U. S. firm has been determined to be 
a person who, regardless of his citizen- 
ship, does business for profit in the 
United States. 

The lending of foreign currencies is 
a real innovation for a Bank that has 
long been making dollar loans to assist 
the exportation of U. S. machinery, 
equipment, and related services. The 
new program has raised many problems 
of interpretation and procedure. The 
Eximbank is handling these problems 
with its regular staff, using, so far as 
possible, the pattern of operations de- 
veloped in connection with its dollar 
loans. However, the 104(e) loans re- 
quire more assistance from the U. S. 
Embassy in the purchasing country, and 
a working -relationship must be de- 
veloped with the agency of the govern- 
ment of that country which, under -the 
law, must agree to the loans proposed 
by the Eximbank. Much remains to be 
done in working out an effective proce- 


dure but a great deal already has been 
accomplished. 





Does Your... 


(Continued from page 17) 


pansion of industrial production. We 
firmly believe that there is no satis- 
factory or sound substitute for private 
enterprise in industrial development. 
The use of public funds for industrial 
development, except in credits that are 
supplemental to private investment, will 
not bring about the development of a 
sound economy. 


The development of transportation, 
power, and communication facilities 
creates opportunities for private enter- 
prise. Equipment is needed to create 
the facilities. The completion of the 
facility creates a market for manu- 
factured items, such as automobiles, 
trucks, railroad rolling stock, and elec- 
trical equipment. The production and 
distribution of manufactured items is 
Made possible because the prerequisites, 
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power and transportation, have been 
made available, 


Future Position of U. S. 
Capital May Be At Stake 

Even after the minimum basic facili- 
ties for industrial development are avail- 
able, many problems remain. One of the 
challenging problems about investing in 
an underdeveloped country is that the 


‘market for most manufactured items is 


apt to be small during the early devel- 
opmental stages. This may be true for 
some types of manufactured products in 
a country of considerable size in terms 
of population but low in terms of pur- 
chasing power. Problems of investing 
in such countries are very different from 
those of investing in developed coun- 
tries, such as those of Western Europe. 
In more developed countries, as I have 
said, investments are often made to 
continue to profit from the already 
established market. 


I do not know of anyone who really 


believes that the underdeveloped coun- 
tries of South America, Africa, the Mid- 
dle East, or Asia are going to remain 
underdeveloped, particularly from the 
standpoint of the size of market. I am 
convinced that many countries we now 
think of as underdeveloped are making, 
and will continue to make, really giant 
strides in industrialization to meet grow- 
ing demands. This will continue, in my 
opinion, either with or without the par- 
ticipation of United States private en- 
terprise. Other countries are and will 
continue to provide assistance in indus- 
trialization on an expanding basis. 


Germany as well as many of the other 
western nations is expanding rapidly in 
this field. I believe it is desirable from 
every standpoint that U. S. private en- 
terprise be well prepared to take 
advantage of opportunities that now 
exist or will become available as this 
industrialization process proceeds. I be- 
lieve this to be true from the standpoint 
of the future of this country; from the 
standpoint of the underdeveloped coun- 
tries; from the standpoint of a peaceful 
world; from the standpoint of U. S. 
private enterprise; and by this, I mean 
your company. 


Company Policy Should Be 
Based on Careful Research 


Now let me g@t back to what I was 
saying about the need for careful re- 
search, on a continuing basis, to keep 
the management of your company well- 
informed on situations which are de- 
veloping abroad and which can be the 
basis of sound policy decisions. The 
information thus developed should indi- 
cate the market characteristics of the 
country under, study, the facilities for 
industrial delevopment, the competence 
of the labor force, the laws and regu- 
lations of the country, etc. With this 
information at hand. policy decisions 
can be made as to the feasibility of 
establishing foreign production facilities, 
and will throw a great deal of light on 
the type of foreign operations that 
would best fit the situation, if feasible. 


The experience of leaders of U. S. 
private industry for the last generation 
or two has emphasized the need- for 
large volume in industrial production 
and distribution. This experience may 
not always be applicable to the under- 
developed countries. The success of 
American enterprise in taking advan- 
tage of the opportunities of underde- 
veloped countries will, in my opinion, 
depend a great deal upon our ability 
to adapt our productive systems to the 
smaller market demands which we will 
often encounter until the general de- 
velopment of the country brings about 
larger demands, I am not indicating 
that this is easy. I do believe that it is 
well worth our pondering since the posi- 
tion of U. S. private enterprise in these 
expanding economies in the years to 
come may depend heavily upon our 
flexibility now and in the not too distant 
future. 


19 














U.S. Foreign Trade Relatively High q 
In Fourth Quarter 57 — 


Evelyn M. Parrish 


International Economic Analysis Division 
Bureau of Foreign Commerce 


U. S. foreign trade rose to new record levels in 1957. 
Commercial exports climbed to $19.5 billion, surpassing the pre- 


ceding peak in 1956 by 12 percertt. 


Imports also advanced—but by the 


moderate rate of 3 percent—to a peak of $13 billion. 


Exports were not as high in the 
second half of the year as in the first 
two quarters, when abnormal foreign 
demands of a transitory character had 
raised them to unsustainable levels. 
Nevertheless, the value of exports in 
the fourth quarter, was just 3 percent 
below the 1957 quarterly average. 
Imports in the final quarter were at 
the highest level of the year. 


Exports of Manufactures 
Rise Further 


The reduced outflow of U. S. goods in 
the latter part of 1957,cannot be char- 
acterized as a general slump in exports. 
Shipments of finished manufactures, 
representing over one-half of our total 
sales abroad, showed year-to-year gains 
not only in the first three quarters of 
1957, but also in the fourth quarter 
when their value was 11 percent larger 
than that of a year earlier. The quan- 
tity of these shipments, after seasonal 
adjustment, showed an almost continu- 
ous rise during the four quarters of 
1957. 


This buoyancy in our foreign sales 
of finished manufactures was a wel- 
come, if only a partial, offset to the 
impact of slackened domestic demand 
and inventory liquidation upon produc- 
tion in the manufacturing sector of the 
economy over a period in which U. S. 
industrial production was sliding down- 
ward. 

With exports of manufactured prod- 
ucts so well sustained throughout 1957, 
the decline in total exports after mid- 
year was concentrated in a relatively 
few classes of commodities. From 
October-December 1956 to the like 
period last year, shipments of goods 


Table 1.—U. 8S. Foreign Trade 
[Billions of dollars] 


Nonmilitary General 








Period exports imports 
Annual: 
IIL, peatiteiteitialinnisneastematemiancees 14.3 11.4 
pt es - 17.3 12.6 
pL PP rN 19.5 13.0 
Quarterly, at annual rate: 
1956: Oct.-Dee.  oooccccccccceee 19.5 12.7 
1957: Jan.-Mar.  ................ 20.4 13.0 
Apr.-June . . 20.6 12.8 
Jul.-Sept. 9 12.8 
Oct.-Dec. 9 13.3 
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Detailed quarterly and annual statis- 
tical data on U. 8. exports are being 
published in “Total Export Trade of 
the United States, Annual 1958, 1956, 
1957, and Quarterly 1956 and 1957,” 
World Trade Information Service, Part 
$8, No. 58-6. A similar report on U. 8. 
imports will also be available within 
a short period. 

The statistical data on merchandise 
exports and imports have been prepared 
from basic tabulations of the Bureau 
of the Census. Major changes in geo- 
graphic origins of import trade noted 
here are based on 11-month trends as 
December imports by country have not 
yet been released by the Bureau of the 
Census. 





other than finished manufactures de- 
clined about 16 percent in value, Three- 
fifths of this decrease oceurred in ex- 
ports of cotton, grains, and petroleum, 
all-of which had moved abroad in 
extraordinary amounts, for special rea- 
sons, in late 1956 and early 1957. 


Oil Exports Recede 
In Mid-1957 


With Middle East supplies of petrol- 
eum blocked as a result of the Suez 
crisis, heavy outflows of U. S. crude 
petroleum and residual fuel oil, mainly 
to Western Europe, began in November 
1956 and continued through the spring 
of 1957. Although these shipments 
receded to normal levels thereafter, 
their total for last year rose to $450 
million, almost 70 percent above 1956 
levels. 

After U. S. cotton export prices were 
made competitive with world prices in 
the late summer of 1956, cotton exports 
swung sharply upward from the ex- 
tremely low levels of the previous 
marketing year. For the calendar year 
1957, they totaled $1 billion, or 46 per- 
cent more than in 1956. The rate of 
exportation in the second half of calen- 
dar 1957, however, was substantially 
below that of the first half, with ship- 
ments in the current marketing year 
considerably more moderate than in 
the 1956-57 season. 

Grain exports were at high levels late 


in 1956 and early in 1957, primarily | 


because of large shipments to Europe 
and increased PL-480 sales to India, 
Total grain shipments for last year, 
however, showed an advance of only 
about 2 percent from the high level of 
the preceding year. Those to Europe 
dropped sharply last summer following 
good harvests there, and were appre- 
ciably lower in 1957 than in 1956, 


Farm Exports Rise 
To $4.5 Billion 


The bulk of the gain in total agricul. 
tural exports, which rose to $4.5 billion 
in 1957 from $4.2 billion in 1956, re. 
flected the increase in cotton shipments, 
Changes in most other leading farm 
exports were moderate. Shipments of 
tobacco rose somewhat from 1956 levels, 
and there was some increase in exports 
of oitseeds and crude vegetable oils, 
Refined vegetable-oil shipments, on the 
other hand, declined appreciably. 


Exports of nonfarm industrial mate- 
rials, other than crude petroleum and 
fuel oil, rose about 13 percent to $39 
billion in 1957. The largest annual in- 
creases took place in exports of coal to 
Western Europe and of semi-manufac- 
tured and scrap metals to Japan as well 
as Western Europe. These shipments, 
however, tapered off considerably in 
late 1957. 


The expansion in exports of finished 
manufactures from $9.3 billion in 1956 
to $10.4 billion in 1957 amounted to 
about 12 percent. Industrial machinery 
exports rose 15 percent to $2.5 billion, 
as Latin America and the Far East 
expanded their purchases substantially, 
and shipments of electrical machinery, 
civilian aircraft and railroad equipment 
also advanced markedly. Finished steel 
goods shipped abroad—mainly tubular 
products to Venezuela—rose two-thirds 


Table 2.—Trends in Industrial Output; 
Exports of Finished Manufactures‘ 


Exports of 
nonmilitary 
Industrial finished 

Quarter production manufactures 
1956: Jan.-Mar. . 97 95 
Apr.-Jun. , 97 97 
Jul.-Sept. . 97 96 

GREE Gs. Gisiciseci renin 100 100 
1967: Jan.-Mar. . 100 101 
Apr.-Jun. . 98 103 
be eae 99 101 
ee a2 95 105 


iQuantity indexes (4th qtr. 1956—100) sea- 
sonally adjusted. 
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Table 3.—Leading Export Commodities 


{Millions of dollars} 





Commodity 1956 
TET TR PURO T CAINE geese. cddiiisnsncnitsnasensniliineveniomanatiinninn 18,928 
Military a Oe AE SE ee BR me 1,757 
RS I kt A. BER EN 17,171 
Agricultural 4,169 
Nonagricultural 14,759 
Special category’ . 2,452 
Other nonagricultural . 12,307 
Agricultural: 

ne, I i a ha aan cecebinngpenaen _ 797 

Other grains and preparations ... a 544 

ERE AEE ES 729 

LEED AUUNEE. GREOIDORD, orinien.arssnrcisnsacctuceceesstesebsodes - 655 

Vegetable oils and SID «cn insisthanmsaiaiDninnincticilil 447 
SINE, CRUMUNEGUEDUREUNOSO UNTRUE — 5.0.0.--<ccccccscoccoccccccecocscesscocesesscnocnne 334 
Other iow wcndtienbcncbenindiedins dtation =~ meaae 

Nonagricultural: 

CS BET SS EIS Oates Pee Re OS he ee Le 8,836 
Special category® eliaaaidhaibidesitiaipassieptenhdenieniadeysevcoiaae vi 368 
EE ER ES Rt 3,468 
Electrical machinery and epperatns B.A MEBs aw aa 
Special category snuitscpesuaatbbceateinhiagsaipcanpnsdnaecabiediasosaiialaaiiaad 269 
Other ~ sialteccsonlccabaaeth 747 
Construction ‘and mining mac hinery > ee we be 795 
Other industrial machinery? ....0.....ccccccccceesccscsseesceseees - 1,352 
Automobiles, parts, and BCCESSOTICH nooo eccccccccseeccsseecenne o Aaa 
Special category SePhe divans dekipiaighintithacssescobotecckbeds 162 
Other . br iyiniktes te) > eS - 2,ane 
.Commercial motortrucks . en re 4 441 
Nonmmilitary pa@sSen@er CALs ..............cccccssecsscesceesseceseeeseee 333 
Chemicals and related products? 20..........ccceccccccceseeeseeeeee . az 
SPEEDED WODSI=NITE PRODUCES ..w.cc.nc.cccscscccccecosccsessscsesenscosovess 1,075 

SRG > ROG -SCTID cise cecacsadosapsestansesesnsncieerstene <oscoblhidban ve 298 

lt lil iS RE DAE Ta A ANE DS i REE EEN . 1,065 
ES SRE SSL REE SR: WE aad 890 
OTS, TR es Waa pees a 175 

OS eee ae ~ 761 
es Fg TRS CRE: Sele SE ARO 5 ne ee us 194 
Other a 567 

Crude petroleum and residual fuel oil . ee 265 

Coal 732 

Textile semimanufactured and finished manufactures 630 

Metal manufactures sensoeeesesceenseregitlaahba 469 

Nonferrous metals and ferroalloys ES EE OMT RES = 415 

ET MOU UTRUNU TN os. cs0s sasscacesonornesscitebtibesnnncebatiesneoesleteniaonsdl 8,020 
Special ee EERIE ER Fe ROR tis SS a &38 
Other .. 2,182 


* Data are U. S. domestic merchandise. 
®“Special category” 


2,464 


= bn 


( oneal vated 
19,806 
1,010 
18,796 


4,536 


724 
682 
549 
331 
8,243 
825 
2,418 


exports are those to which security restrictions apply as regards pub- 


lication of detailed statistics in accordance with listing in July 1955 Foreign Trade Statistics 


Notes. 


table, 


Table 4.—Leading Import Commodities 


{Millions of dollars] 









Commodity 1956 
5 ER RT Se 2 ee ae 2 12,516 
Agricultural - * 3,962 
NN I aT ET ne oe ~ 8,554 
Agricultural: 

EL es ee, ee EE 1,440 

Cane sugar . oh Es 437 

Cocoa or cacao beans .............. 144 

Meat products . 145 

Grains and feeds 104 

Other foods patent aantend DE ENG CETTE BE a 529 

GO RES SS Sittin Sate eee 898 

MOE, "WNINANULACEUTERE ...c.caescceccorccnccocceseccscccnsoseescsseccecscescente 242 

Other ER Eas RN ee ee is 623 

Nonagricultural: 

Nonferrous metals and ferroalloys .......cccccccccccssecsseeeees »° &F 
ARR IT TRCMED Sn enicices nn cnccesancstnsbalitiintcesevennsstentetons 184 
mpPer RAE cos RR 502 

ENE SET. SERS TREE ek - 178 

Nickel DeincaigsntiiancsiatiaeMeiiadedtbaatis 189 
IE seh esanestite Supiaplibiencecaboonaiaiaiieh 143 
a eee 7 119 
Petroleum and products” gies 1,286 
Paper and paper materials ................ 1,092 
ewsprint : ; 688 
Paper base stock . : 342 

Textile semi- and finished manufactures 648 
Cotton finished manufactures . 154 

Machinery and vehicles ....................0 632 

ly ee nena icc aR EA A AER. RE 306 

Chemicals and related prene ALR SRE ee 274 

Iron ore Sods avadinuisaoietipiellicaecommeieatil 250 

Fish, including shellfish .... 238 

Diamonds, ous, cut, aml WOFt sp nndkicriciiettention 236 

Tron and steel-mill products? .2).......cccccccceeceeesseseeneneeees 230 

Other nonagricultural . a 





1 Data are imports for consumption. 
*Iron and steel scrap are excluded. 


March 17, 1958 


* Excludes a few special category items which are included in the residual at the end of 


4th Qtr. 
9 


1957 
(annual rate) 
13,304 


4,146 
9,158 


1,974 


to $383 million, and exports of metal 
manufactures also gained. Shipments 
of all of these commodities, as well as 
those of office machinery, scientific 
instruments, medicinals, and paper prod- 
ucts, were sustained at high levels 
throughout 1957. 


Exports to Far East 
Increase 25 Percent 


The 1957 export expansion pervaded 
most markets except Canada. Ship- 
ments to the Far East rose by one- 
fourth; those to Latin America by one- 
fifth; and those to Western Europe by 
one-eighth. On the other hand, exports 
to Canada, our foremost § market, 
dropped slightly from high 1956 levels, 
chiefly as a result of the industrial 
downturn there. Among _ individual 
countries, increases of $100 million or 
more were made in shipments to Japan, 
India, Venezuela, Brazil, Cuba, United 
Kingdom, Italy, and Western Germany, 
and striking percentage gains also 
appeared in exports to numerous other 
countries. 


Food Imports Rise 
Late in 1957. 


U. S. purchases from abroad in each 
quarter of 1957 exceeded those of the 
corresponding 1956 periods, though only 
by small margins. The advance of about 
5 percent from the last quarter of 1956 
to the final quarter of 1957 stemmed 
largely from increased deliveries of 
coffee, which had been low a year 
earlier, as well as from larger imports 
wf other food products. 


Imports of finished goods in the 
fourth quarter showed some further 
increase from the high level of late 
1956, due largely to the continued rise 
in purchases of foreign automobiles, 
Imports of machinery showed little 
change, and those of finished steel 
products, textile manufactures, and air- 
craft declined somewhat. 


Imports of raw and semiprocessed 
materials other than petroleum were 
close to or only slightly below corre- 
sponding 1956 levels in the first three 
quarters of last year, but in the fourth 
quarter dropped about 10 percent below 
the year-earlier level. Declines were 
spread widely throughout the range of 
industrial materials, and reflected, of 
course, the downturn in VU. S. manu- 
facturing activity. 


Automobile Imports 
Show Increase 


For the year 1957 as a whole, imports 
of finished manufactured goods rose 
approximately 10 percent to $3.5 billion. 
Most of the advance stemmed from 
heavy purchases of automobiles, prin- 
cipally from Germany and the United 
Kingdom, as well as from increased 
imports of nonagricultural machinery. 

On an annual basis, there was little 
change from 1956 to 1957 in total im- 

(Continued on page 22) 
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U. S. Cross Section Favors Renewal | 


Of Trade Agreements Act | 


A group of 45 American representatives of business, industrial, 
labor, professional, civic, and agricultural interests gave overwhelming 
support on March 5 to the Administration’s proposal for renewal and 
amendment of the Trade Agreements Act. 

At an all-day session of the World Trade Advisory Committee to 
the U. S. Department of Commerce, committee members told U. S. 
Government officials that extension of the Act was essential to maintain 


and expand U. S. foreign trade 
offensive. 

Committee members agreed that: To 
sell abroad the United States must buy 
abroad; that imports provide the dollar 
exchange with which foreign countries 
buy U. S. goods; and that exports can- 
not be separated from imports—the 
two go hand in hand. 


It was the consensus of the Com- 
mittee that unless the U. S. is willing 
to negotiate toward mutually favorable 
tariffs it stands to weaken its ties with 
its trading partners in the Free World. 
U. S. exports in 1957, exclusive of mili- 
tary aid, totaled $19.5 billion, and im- 
ports amounted to about $13 billion. 


Renewal of Act Essential 


Aside from the direct economic bene- 
fits to be derived, Committeemen pointed 
out that renewal of the Trade Agree- 
ments Act without crippling amend- 
ments is imperative to meet the chal- 
lenge of the avowed Soviet intention to 
“wage war with the United States in 
the peaceful field of trade.” While 
mindful of the adverse impact of ex- 
cessive imports on a few domestic in- 
dustries the group was of the opinion 
that peril point and escape clause pro- 
vision of the Act afford ample protec- 
tion. 

Discussing the question of whether 
the power to negotiate quid-pro-quo 
trade agreements and invoke escape 
clause provisions should be vested in 
the President, the U. S. Tariff Commis- 
sion, or the Congress, the Committee 
was unanimously in favor of the execu- 
tive authority as the most effective and 
least cumbersome and time-consuming. 

The group stressed the need for a 
5-year extension of the legislation stat- 
ing that assurance of a consistent trade 
policy is vital not only for long-range 
commercial commitments, but also to 
create an atmosphere of confidence in 
U. S. foreign trade policies. A long- 
term renewal at this time is particu- 
larly important, they said, in preparing 
for negotiations with the _ recently 
created six-nation European Common 
Market which four years hence will 
take steps toward applying a common 
customs tariff to the outside world in- 
cluding the United States. 

On the question of voluntary import 
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and to meet the Soviet economic 


controls, such as those self-imposed by 
the Japanese on textile exports to the 
United States, the group was unani- 
mously in favor of such controls vis-a- 
vis compulsory curbs. 


Trade Missions Important 


Turning to a discussion of the Trade 
Mission Program under which American 
private businessmen teams are sent 
abroad under the aegis of the Depart- 
ment of Commerce to consult and advise 
with their counterparts overseas in 
furtherance of two-way trade, the Com- 
mittee recommended that this program 
be “stepped up and intensified at the 
earliest opportunity.” 

“In these days of economic warfare,” 
they said, “the Trade Mission Program 
has been extremely important in pro- 
moting U. S. commercial interests 
abroad and has served as one of the 
most effective means of developing un- 
derstanding of our free _ enterprise 
system.” 

The group also recommended that 
consideration be given to increasing the 
scope of the trade missions and to setting 
up criteria for selecting mission mem- 
bers. Subcommittees were appointed to 
study these matters as well as the 
Department’s foreign trade publications 
and international trade fair programs. 

Henry Kearns, Assistant Secretary of 
Commerce for International Affairs, pre- 
sided at the meeting which was held 
at the Willard Hotel in Washington, 
D. C. Among other Government officials 
who also participated in the discussions 
were Thomas C. Mann, Assistant Sec- 
retary of State for Economic Affairs, 


Dr. Edward Galbreath, staff member 
of the President’s Council on Foreign | 
Economic Policy, Mr. Phillip Areeda, | 
Special Assistant in the White House | 
Office, Loring K. Macy, Director of the | 
Department’s Bureau of Foreign Com. | 
merce, and Nathanial Knowles, Acting 
Director of the Department’s Office of 
International Trade Fairs. 





U. S. Foreign... 


(Continued from page 21) 
ports of raw and semiprocessed mate. 
rials or of foodstuffs. The long-term 


uptrend in imports of petroleum and 

iron ore continued, with the inflow of 

crude petroleum and residual fuel oil | 
rising about one-fifth in value and that 
of iron ore about one-seventh. Imports 
of ferroalloys and some nonferrous 
metals also moved upward, but pur- 
chases of copper and tin were lower, | 
as were those of crude rubber, unmanu- 
factured wool, and sawmill products, 


Coffee and cocoa imports declined | 
about 5 percent in value. On the other 
hand, deliveries of. edible cattle from 
Canada jumped, and imports of meat 
products and of sugar increased mod- 
erately. 


Since the most expansive segment of 
U.S. import demand last year was that | 
for manufactured goods, it was chiefly | 
in trade with areas producing them 
that the moderate gain in total imports 
was concentrated. Those from Western 
Europe rose more than 5 percent in | 
1957, and there was a similar rise in | 
purchases from Japan. The overall | 
advance in goods from the Latin | 
American area was smaller, with sub- 
stantial gains in petroleum imports 
from Venezuela largely offset by de 
clines in purchases from Brazil, Colom- 
bia, and Chile. Total imports from 
Canada were about equal to those in 
1956, as were imports from Far Eastern 
countries other than Japan, while those 
from the Near East and Africa were 
lower. | 








U. S. Business 
Participation in 
TRADE FAIRS ABROAD 





Sold by Department of Commerce Field Offices 
and by the Superintendent of Documents, U. S$, 
Government Printing Office, Washington 25, D. C, 


A BFC booklet giving background 
information ... a list of recurring 
fairs and exhibitions . . . reports 
from some American firms that 
have participated. 


15 
cents 
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INVESTMENT OPPORTUNITIES 
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Spanish Inventor Offers 
Cigarette Case Patent 


Jose Luis Ruiz de Medina, of 
Madrid, wishes to assign to a U. S. 
firm his special patent for the 
manufacture and sale in the 
United States of a novelty self- 
lighting cigarette case. 

The device, designed by Sr. 
Ruiz, is described as a special cig- 
arette case which permits auto- 
matic lighting of cigarettes with- 
out use of matches or other 
supplemental form of lighter. 

Two patents are involved in the 
process, according to the inventor. 
The first patent reportedly con- 
cerns a special chemical formula 
which saturates the tip of the 
cigarette and is applied at the 
time of manufacture. The second 
patent covers an abrasive, located 
at the top or side of the case, 
which ignites the cigarette on 
contact. The chemical is said to 
have been tested and proved harm- 
less to the user. 

Correspondence may be directed 
to Mr. Ruiz de Medina, Apartado 
19059, Madrid, Spain. 











Australian Machinery 
Firm Plans To Expand 


Nilo Industries Pty. Ltd., manufac- 
turer of screw machine parts supplied 
to the automotive, electrical, and 
hardware industries, wishes to expand 


U. S. line of related products. 


The firm is particularly interested in 
manufacturing under license a line of 
automotive equipment, and _ builders’ 
hardware, or similar products to which 
its facilities are adaptable. Established 
in 1944 and reorganized in 1954, the 
firm is said to be capable of expanding 
its manufacturing facilities if a suitable 
line of U. S. products is offered. 

Plant facilities include multispindle 
automatics, turret and engine lathes, 
milling, grinding, shaping, drilling, and 
slotting machines, presses, bandsawing, 
ete. 

Albert Edward Lowe, managing di- 
rector of the company, is scheduled to 
arrive in the United States in June for 
a 3-month visit to discuss licensing ar- 
rangements with firms interested in the 
proposal. This will be Mr. Lowe’s sec- 
ond visit to the United States and will 
include only the Chicago area. 

Interested firms are invited to corre- 
spond with Nilo Industries Pty. Ltd., 


106 Whitehall Street, Footscray, Vic., 
Australia. 


March 17, 1958 


Partnership Offered 
By Greek Company 


U. S. investors are offered a partner- 
ship in the Eastern Mediterranean 
Steamship Co. Ltd., of Piraeus, Greece, 
in exchange for capital investment of 
approximately US$5 million and/or the 
supply of four modern passenger ships 
of about 4,000 tons displacement each. 

The company, which operates a 
steamship line between the mainland 
and the islands off the coast of Greece, 
and between’ Brindisi, Italy, and 
Piraeus, wishes to modernize and ex- 
pand its operations to meet a growing 
tourist traffic. 

According to company officials, ap- 
proximately 2.5 million Greek and for- 
eign passengers moved between the 
Greek mainland and the islands in 
1957, and an additional 500,000 traveled 
between Italy and Greece. An increase 
by approximately 6 percent a year is 
anticipated under the Government’s an- 
nounced 3-year program for the devel- 
opment of tourism. 

Eastern Mediterranean offers man- 
agement control or any other form of 
business cooperation acceptable to the 
American investor. The investment also 
would come under the general provi- 
sions, as well as under the provisions 
of article XIII of the Investment Law 
of Greece, which offers the foreign in- 
vestor a variety of tax and other con- 
cessions, and considerable latitude in 
the operation of the enterprise. 

Interested parties are invited to 
correspond direct with Christos G. 
Sideratos, managing director, Eastern 
Mediterranean Steamship Co. Ltd., 7 
Admiral Beatty St., Piraeus, Greece. 


Rhodesian Drug Firm 


Seeks U. S. Licensor 


D.A.T. Laboratories (Pvt.), Ltd. of 
Bulawayo, manufacturer of pharmaceu- 
tical, toilet, and cosmetic products, 
wishes to be licensed by a U. S. firm 
for the manufacture and distribution— 
and/or packing for distribution—in the 
Federation and adjoining territories of 
a related line of U. S. products. 

The company is primarily interested 
in concluding an agreement with an ex- 
perienced U. S. pharmaceutical firm 
seeking to avoid existing duties and 
freight charges. 

D.A.T. Laboratories is said to be cap- 
able of expanding its production with 
existing modern equipment, and report- 
edly has laboratory facilities for check- 
ing and control to insure accuracy and 
uniformity of all products manufac- 
tured. The factory covers an acre of 
ground with adjoining property for 
further expansion if required. 

According to the firm, the plant also 





India Invites Capital 
_ For Fertilizer Plants 


An opportunity for private U. S. in- 
vestment in the fertilizer industry of 
India is indicated as a result of the 
recent Government of India announce- 
ment that fertilizer manufacture in the 
private sector is urged, in an effort 
to meet the country’s anticipated de- 
mand under India’s economic develop- 
ment program. This marks a radical 
shift in Indian Government policy, and 
greatly enhances the opportunities for 
private foreign investment in collabora- 
tion with private Indian enterprise. 

The Government is particularly anx- 
ious to encourage private sector fac- 
tories at Vijayawada in Andhra and 
Sambhar Lake in Rajsathan and possi- 
bly other areas in the Bombay State. 

Indian fertilizer demand is expected 
to reach approximately 1.5 million tons 
by 1965-66. In addition to a current 
production of 86,000 tons, the Govern- 
ment has announced a capacity target 
of 291,000 tons under the second 5- 
year plan. Presumably under a third 
5-year plan, nine more units of 70,000 
tons each will be needed to reach the 
1-million-ton goal. 

Foreign investors are assured of the 
repatriation of their capital and divi- 
dends in accordance with India’s in- 
dustrial policy, and the recent Invest- 
ment Guaranty Agreement concluded 
between the Indian and the VU. S. Gov- 
ernments. As a further incentive, the 
Indian’ Government has indicated that 
there will be no limit on foreign share- 
holdings although each project will be 
subject to review on its own merits. 

Interested firms are invited to initi- 
ate correspondence with private Indian 
firms known to have expressed an earli- 
er interest in collaboration for fertilizer 
manufacture in the private sector, 
and/or to submit their inquiries to the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
_ o 





is fully equipped to undertake the manu- 
facture and packing of any small in- 
dustrial or household item. However, 
the licensor will be expected to supply 
any special equipment if needed. 
Interested firms are invited to corre- 
spond with B. Dorfan, director, D.A.T. 
Laboratories (Pvt.), Ltd., P.O. Box 8170, 
Belmont, Bulawayo, Southern Rhodesia, 





The 1958 Indian cashew crop, includ- 
ing production from Portuguese Goa, 
is forecast at 77,000 short tons, or 
about 6,000 tons more than the harvest 
in 1957, according to the Foreign Agri- 
cultural Service. 
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Brazil Textile Mill 


Requires Investment 


The Sindicato da Industria de Fiacao . 


e Tecelagem em Geral, Brazilian Tex- 
tile Association, is offering an oppor- 
tunity for investment in a cotton mill 
owned by one of its members. 


The owner of the mill, Cotonificio 
Candido Ribeiro Ltda., of Sao Luiz, 
Maranhao, said to be one of the oldest 
cotton-manufacturing firms in Brazil, is 
seeking private capital assistance, 
through the Sindicato, for the modern- 
ization and expansion of its cotton mill 
and for the proposed establishment of 
a mill for the manufacture of cotton 
thread. Approximately US$500,000 is 
required from the investor for the 
necessary machinery and accessories. 
Adequate local capital is said to be 
available for the buildings, the purchase 
of raw materials, and the plant’s initial 
operation. 

Supplemental data on this investment 
proposal are available for review on 
loan from the Investment Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Interested firms also 
are invited to correspond with the 
Association, Sindicato da Industria de 
Fiacao e Tecelagem em Geral, Sao 
Luiz, Maranhao, - Brazil, or Cotonificio 
Candido Ribeiro Ltda., Avenida Pedro 
II, 241, Sao Luiz, Maranhao, Brazil. 


British Concern Wants To 
Make Engineering Products 


The Weyside Engineering Works 
(1926), Ltd., an English firm engaged in 
the manufacture of measuring equip- 
ment, machine repetition work, motor 
parts, etc., would like to enter into a 
licensing agreement with a U. S. firm 
wishing to introduce a related line of 
products in the United Kingdom and 
other markets. The firm seeks patents, 


processes, and techniques, and in return 
offers to provide royalty or profit-shar- 
ing payments. 

The company is primarily interested 
in manufacturing and distributing in the 
United Kingdom and Europe fine limit 
engineering products. The factory is 
said to be fully equipped for this type of 
production. 

A pamphlet describing some of the 
sensitive measuring equipment manu- 
factured by the firm is available for re- 
view on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. 8S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms are invited to correspond 
with Weyside Engineering Works 
(1926), Ltd. Madrid Road, Guildford, 
Surrey, England. 
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Israeli Firm Plans 
Aromatics Production 


The Israeli firm, Palestine Frutarom 
Ltd., manufacturer of essential oils, 
aromatic chemicals, essences, fruit ex- 
tracts, etc., seeks U. S. technical know- 
how for expansion of its current produc- 
tion activities. 

The firm is particularly interested in 
extending its activities to include 
aromatics which are not presently be- 
ing produced in Israel. The firm pro- 
poses to export the products to those 
countries with which it has trade agree- 
ments: Turkey, Greece, British East 
Africa, Yugoslavia, Burma, etc. 

Established in 1933, the Israeli firm 
has merged with an affiliate, Electro- 
chemical Industries (Frutarom) Ltd., 
and is said to be one of the largest in 
its field. According to the company, an 
excellent market exists in Israel for 
aromatics. 

Interested firms are invited to corre- 
spond with Palestine Frutarom Ltd., 
P. O. Box 630, Haifa Bay, Haifa, Israel. 


Technical Know-How Wanted 
By German Chemical Firm 


An opportunity to produce U. S. 
chemical products in Germany is offered 
by the firm, L. Brueggemann Komman- 
ditgesellchaft, of Western Germany. 

Established in 1868, the firm is en- 
gaged in the manufacture of chemical 
products for the textile, rubber, and ar- 
tificial fiber industries and seeks tech- 
nical know-how, under a licensing agree- 
ment, for an expansion of its present 
lines of production. Adequate capital to 
expand its manufacturing and sales 
facilities in the chemical field is said 
to be available. 

The plant, located on the River 
Neckar, is said to be modern and fully 
equipped, having been reconstructed 
since World War II. An additional 8,000 
square meters of land is available for 
further expansion. 

Firms interested in introducing their 
chemical products on the Frankfurt/ 
Stuttgart market by utilizing the facili- 
ties offered by the firm are invited to 
correspond with L. Brueggemann Kom- 
manditgesellschaft, 123-129 Salzstrasse, 
Heilbronn a. Neckar, Western Germany. 








Australian Machinery Firm 
To Diversify Production 


Vincent Bros. Pty., Ltd., manufacturer 
of small marine and industrial engines, 
floor sanding machines, and commercial 
floor polishing machines, has indicated 
its desire to expand and diversify pro- 
duction to include a U. S. line to which 
its facilities are adaptable. 

The Sydney firm is primarily interest- 
ed in obtaining manufacturing rights 


—————_ 


for the development and manufacture 
of new lines—such as items produced by 
machining operations from % to 5 hun. 
dredweight in size, and mass produced 
in numbers from 25 to 500. 


The plant, recently constructed, hag 
sufficient space for further expansion if 
necessary. Capital investment, patents, 
processes, and technical assistance are 
sought by the firm in return for royalty 
or profit-sharing payments or stock in 
the company. 

Mr. M. Perry, managing director of 
the Australian firm, is expected to ar- 
rive in the United States in May for a 
2-month visit for further discussions 
with firms interested in the proposal. 

Firms may ocorrespond with Vincent 
Bros. Pty., Ltd., 947-949 Victoria Road, 
West Ryde, Sydney, N.S.W., Australia, 





French Plastics Firm 
Seeks U. S. Licensor 


Societe Industrielle de Recherches et 
Applications Plastiques, S.I.R.A.P., Mar- 
seille manufacturer of plastic products, 
wishes to expand its activities through 
a licensing agreement with a U. S. firm. 

S.I.R.A.P. 1s particularly interested 
in concluding a licensing arrangement 
for the manufacture in France of new 
lines of plastic products. The firm re- 
portedly has adequate facilities to un- 
dertake this type of operation. 

The plant, located 2 miles from the. 
industrial district of Marseille, covers 
an area of 2,450 square meters. The 
company claims to produce annually 
approximately 60,000 plastic helmets, 
100,000 iceboxes, 25,000 multigallon 
plastic containers, 10,000 vacuum 
bottles, 500,000 plastic floats, and 20,000 
dummies. The firm expects to double 
its present production capacity. 

Interested firms are invited to corre- 
spond, in English or French, with 
Societe Industrielle de Recherches et 
Applications Plastiques, S.I.R.A.P., 25- 
27 Boulevard de Louvain, Marseille 8, 
Bouches-du-Rhone, France. 





Building Contract... 


(Continued from page 9) 
to 1%”, tender No. S.M.Q. 6213, bid 
deadline March 18. 

Bids invited by the Stores Manager, 
Ministry of Works, P. O. Box, 8024, 
Wellington. Specifications for both tend- 
ers are available on loan from the New 
Zealand Senior Trade Commissioner, 
1145 19th St. NW., Washington, D. C. 


Union of South Africa 


Transformers, 2, 500 kv.-a., indoor; 
tenders invited until April 2 by South 
African Railways, Chief Stores Super- 
intendent, P. O. Box 8617, Johannesburg. 
Copies of tender No. C.2718 may be 
obtained from that authority, Room 1, 
Park Chambers, Risik Street, Johannes- 
burg.* , 
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File Cabinet Partition Patent 
Offered by French Inventor 


Patent rights for the manufacture 


and sale in the United States of a newly © 


developed filing cabinet partition are 
offered by the inventor, Edouard Vallet, 
of Marseille, France. 

Manufactured under the trade name, 
Roneo, the partition is described as a 

saving device suitable for use in 
the standard file cabinet or in an oblique 
filing system as well as for vertical or 
horizontal filing, as partitions for dis- 
play purposes, etc. 

The Roneo is constructed of movable 
partitions provided with a metallic 
frame and adjustable hooks to permit 
the realinement of the file at any time 
to a number of desired working posi- 
tions. 

M. Vallet holds U. S. patent No. 
2,726,661 dated December 13, 1955, for 
the Roneo partition. 

Descriptive literature is available for 
review 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

Interested firms also are invited to 
correspond with Edouard Vallet, 1 place 
Felix Baret, Marseille, France. 





Burmese Hardwood Timber 


Mill Seeks U. S. Capital 


Approximately US$120,000 is sought 
for the establishment of a hardwood 
timber mill at Zaungtu, Pegu Township, 
by Burmese businessman, Bo Sein Tin. 

Mr, Sein Tin reportedly holds a con- 
cession from the Burma Government 
for the extraction of timber from the 
Letpan-Aungmya Reserve Forest and 


| the South Zamayi Reserve Forest areas, 


approximately 8 miles from Zaungtu. 
The proposed project will yield approxi- 
mately 10,000 tons of pyinkado hard- 
wood a year. The concession will run 
for a period of 30 years. 

Capital investment is required for the 
purchase of 2 diesel engines of 120 


| horsepower each for the operation of 6 





saw-benches, and for the construction 
of the sawmill. 


A copy of Mr. Sein Tin’s proposal is 
available for review on loan from the 
Investment Development Division, U. S. 
Department of Commerce, Washington 
3, D. C. 


Interested firms also are invited to 


correspond with Bo Sein Tin, No. 71 
Tabin Shwehti Road, Pegu, Burma. 





Malayan exports of copra in 1957 to- 
taled 121,487 long tons, three times 
those of 1956 and the highest since 1950, 
the Foreign Agricultural Service states. 
Coconut-oil exports of 101,177 long tons, 
on the other hand, were down 3 percent 
from 1956 tonnage. 
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on loan from the Investment — 


Coffee Prices... 


(Continued from page 2) 
ments in the fourth quarter of 1957 to- 
taled 509,613 quintals. 


Exports of bananas totaled 5.4 million 
stems in 1957, and are expected to be 6 
million stems in 1958. Rising cotton 
production is expected to bring a record 
crop of 60,000 500-pound bales for the 
1957-58 season. Coffee, bananas, and 
cotton comprise over 90 percent of the 
nation’s exports. 


Another important external factor 
will be U. S. grant aid, scheduled to 
total $19.2 million for Guatemala’s fiscal 
year ending June 30, 1958. 


Guatemala may have a_ budgetary 
deficit of over $15 million even with this 
assistance, according to the U. S. Oper- 
ations Mission. Revenues, excluding 
borrowing and grant aid, are estimated 
at $89.1 million, but this estimate may 
prove too high unless coffee prices rise 
again. Guatemala received $17.2 million 
in aid the last fiscal year; other rev- 
enues excluding borrowing totaled an 
estimated $91.4 million and expendi- 
tures of $119.3 million. 


Textile Plants To Expand 


Guatemala’s two largest textile plants 
were planning substantial expansion. 
Capital investment increased by one- 
third in the soluble coffee plant under 
construction. The plant hopes to begin 
operation in April with an annual ca- 
pacity of 2.5 million pounds. Cementos 
Novella, S. A., increased its production 
from 275 tons of cement a day to 600 
tons a day by December, and a second 
cement company, Cementos Cruz, S. A., 
was organized to build a $10-million 
plant near Guatemala City, with a ca- 
pacity of 500 tons a day. Since Guate- 
mala’s annual consumption of cement is 
350-400 tons a day, the nation expects 
to become a cement exporter. 

More applications were filed to ex- 
plore for petroleum, antimony, lead, 
zine, and other minerals. Forty-five oil 
exploration permits were granted in 
1957 for an aréa of 10 million acres or 
more. 


Investment Opportunities Open 


The Government expects to open a 
200-square-kilometer area of pine forest 
near Poptun, E] Peten, to public auction 
for exploitation rights in the first half 
of 1958. Several lumber companies at- 
tempting to develop timber production 
are confronted with serious capital 
shortages because of the heavy invest- 
ment required to open Guatemala’s for- 
est areas. 

A National Electrification Commission 
was established in December to set up 
a national electrification institute and 
draft plans for the expansion of power 
production and consumption. One pro- 
posal calls for a $20-million bond issue 


INVESTMENT OPPORTUNITIES 


British Engineering 
Concern Seeks License 


Northern Welding Co. (Northamp- 
ton), Ltd., British engineering firm en- 
gaged in the manufacture of general 
structural and plate work, wishes to be 
licensed by a U. S. firm for the manu- 
facture in the United Kingdom of a 
related line of products. 


The firm is particularly interested in 
manufacturing contractors’ plant and 
machinery, preferably in the heavier 
-range, or any type of general plant 
to which its facilities are adaptable, 
and for which there would be a ready 
market in the United Kingdom. The 
company seeks patents, processes, tech- 
niques, services, etc., and in exchange 
offers to provide royalty or profit- 
sharing payments, or will consider some 
other arrangement satisfactory to the 
licensor. 

The Northern Welding Co. reportedly 
maintains well-equipped fabricating and 
machine shops, employs skilled techni- 
cians and approximately 85 factory 
workers, and is said to be capable of 
expanding its production with existing 
equipment. However, additional ma- 
chinery will be installed if necessary. 

The British firm manufactures, on a 
subcontract basis, general structural 
and plate work, such as hoppers, over- 
head conveying structures, concrete 
batching plant, tanks and vessels, large 
fabricated crusher frames, magohined 
bedplates, large bore fabricated pipe 
work and other complete plants to 
specifications. 

Interested firms are invited to cor- 
respond with J. A. Clark, director, 
Northern Welding Co. (Northampton), 


Ltd., Weedon Road, Northampton, 
England. 





serviced by the continuation of certain 
taxes which would otherwise expire. 

After a short series of labor strikes, 
the Government assumed control of the 
Guatemalan division of the International 
Railways of Central America. An au- 
diting commission of railway, Govern- 
ment, and labor officials was trying to 
determine the company’s ability to pay 
increased wages and fringe benefits. 
The company estimates its 1957 earn- 
ings at only $340,000, substantially less 
than what union and Government re- 
quests would cost. 

The Guatemalan airline, AVIATECA, 
reduced rates between Miami, Belice, 
and Guatemala City, and is negotiating. 
to establish a new route between San 
Salvador, Guatemala City and Tapach- 
ula, Mexico. TACA International Air- 
lines began turbo-prop service to Guate- 
mala City in December.—U. S. Embassy, 
Guatemala. ° 


25 

















TRANSPORTATION AND UTILITIES 





Air Code Expands Special Cargoes 


A new and extended edition of the world airlines’ code for handling 
special cargoes, including radioactive materials, was to become effective 
around the globe on March 15, International Air Transport Association 


has announced. 


Approximately 100 new commodities are added to the list of items 
for which special packaging, labeling, stowage, and handling are pre- 
scribed in IATA’s “Regulations Relating to Carriage of Restricted 


Articles. by Air.” 

Included are several types of in- 
secticide and important industrial chem- 
icals, such as chlordane, DDT, dieldrin 
compounds, lindane, peroxide mixtures, 
and sodium borohydride, as well as other 
substances. 


IATA’s uniform rules now cover near- 
ly 2,500 types of cargo requiring special 
handling, making possible shipment of 
the commodities over routes involving 
more than one airline without delays 
for repacking or other purposes. 


This manner of shipment is of partic- 
ular importance for isotopes and other 
radioactive substances, whose effective 
life is limited and which can be shipped 
over long distances only by air. 

Because of the rapid discovery of 
new isotopes and new uses for them 
throughout the world, IATA airline 
experts administering the code are now 
studying the possibility of enlarging 
the range of radioactive commodities 
which the airlines will accept for ship- 
ment under prescribed conditions. 

The only internationally uniform reg- 
ulations for handling cargo on any 
means of transport, the IATA code is 





Israel To Expand 
Farm Water Supply 


Water supply, and irrigation and 
other facilities for agricultural develop- 
ment are to be expanded in Israel as 
part of a 4-year agricultural develop- 
ment program. 

For this part of the project the Gov- 
ernment of Israel has received a $24.2 
million loan from the Export-Import 
Bank for purchase of equipment in the 
United States, 

The total program is designed to de- 
velop and put into productive agricul- 
tural use a large part of the remain- 
ing unused water resources of the 
country aside from those in the Jordan 
Valley. It includes. development of ad- 
ditional water supplies by drilling new 
wells, gathering of spring waters and 
diversion of surface streams, construc- 
tion of facilities for distributing these 
new water supplies to farm settlements 
and on farms, expansion and planting 
of-the area irrigated, and enlargement 
of farm production and processing fa- 
cilities, 
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incorporated into the aeronautical reg- 
ulations of 14 countries and has been 
further extended by government ap- 
provals to apply to the operations of 
135 air carriers. 


The new third edition of the code 
is issued in English, French, and 
Spanish. Copies in English and Spanish 
may be obtained for US$3.50 each from 
the Traffic Department, International 
Air Transport Association, 1060 Univer- 
sity Street, Montreal 3, Canada. The 
French edition is available for $3.50, 
or 1,470 French francs, from the IATA’s 
European Office at 76-78 Champs 
Elisees, Paris 8, France. Costs of mail- 
ing and revisions for 1 year are in- 
cluded in the purchase price. 





Trailerships Put on 
U. S.-Puerto Rico Run 


The first trailership service between 
U. S. North Atlantic Coast ports and 
Puerto Rico was inaugurated on Febru- 
ary 27 by Waterman Steamship Corp., 
when the SS Bienville sailed from New 
York (Port Newark) and from Wil- 
mington, Del., the following day. 

A sister ship, the SS Beauregard, was 
to enter the service in mid-March, sail- 
ing from Wilmington on March 18 and 
from New York on’March 20. The reg- 
ular schedule after that will be a sailing 
from Wilmington every Monday and 
from New York every Thursday, arriv- 
ing at San Juan the following Monday 
and at Ponce on Wednesday. 

Both vessels are converted C-2’s com- 
pletely rebuilt for transport of loaded 
truck trailers. Each ship has a capacity 
of 226 trailer bodies, which are driven 
to the.ship’s side and lifted from their 
chassis by specially built cranes mount- 
ed on the vessels. At port of destina- 
tion the trailer bodies are lowered to 
waiting chassis and driven off for high- 
way delivery to the consignee. 

The craft are similar to the trailer- 
ships being operated between six Atlan- 
tic and Gulf ports by Pan-Atlantic 
Steamship Corp., which, like Waterman, 
is a subsidiary of McLean Industries, 
Inc., of Mobile, Ala. 

Waterman has been operating conven- 
tional C-2 freighters in once-a-week sail- 
ings between New York and Puerto 
Rico since the fall of 1957. 


Britain To Build Its 
Largest Power Plant 


Plans for building the most powerful] 
generating station in Britain have been 
announced by the British Central Elec. 
tricity Generating Board. 

The station, which, it is stated, should 
eventually produce 1.1 million kilowatts 
from only two turbogenerators and two 
boilers, will be at Thorpe Marsh, near 
Doncaster. The cost is estimated as £40 
millions, the equivalent of US$112 mil. 
lion. 

The Board states its intention to or. 
der from_the International Combustion 
Co. at Derby, a boiler that will produce 
3,750,000 pounds of steam an hour ‘to 
serve the requirements of a correspond- 
ing 550,000-kilowatt turbogenerator, 
much larger than any now in operation, 

The boiler will be designed to oper- 
ate at a pressure of 2,400 pounds a 
square inch and a_ temperature of 
1055° F. As is customary in large mod- 
ern units, steam, after passing through 
the high-pressure turbine, will be re- 
turned to the boiler for reheating to the 
original temperature of 1055° before 
passing through the remaining stages of 
the turbine. Feed water will enter the 
boiler at a pressure of about 2,600 
pounds a square inch and a temperature 
of 496° F. at full load. 

The furnaces, two to each boiler, will 
be fired with pulverized fuel through 
burners in the corners, and the flames 
will be directed to form a vortex in the 
center. There will be eight pulverizing 
mills, four to each furnace and of such 
capacity that three will be adequate for 
full load, leaving the fourth free for 
maintenance. Each mill will have a 
nominal maximum capacity of 50 tons 
of coal an hour. 

Each boiler will have four rotary air 
heaters and four sets of fans per unit 
Mechanical and electrostatic dust clean- 
ing plants of the latest designs will be 
installed to clean the chimney gases, at 
a cost in excess of 10 percent of the 
cost of the boiler plant as a whole— 
U. S. Embassy, London. 





Bavarian Utility Power 
Plant To Be Expanded 


Bayerowerk AG. has announced plans 
for expansion of its thermoelectric plant 
at Schwandorf in Bavaria, Germany. 

To the presently installed capacity of 
201,000 kilowatts another 100,000 kilo- 
watts are to be added by the fall of 
1959. The addition is expected to be 
more efficient in coal consumption, pro- 
ducing 1 kilowatt-hour with 1.7 kilo 
grams of coal, compared with 3 kilo 
grams with the present instal!ation— 
U. S. Embassy, Bonn, . 
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TRANSPORTATION AND UTILITIES 





: ew Indian es 


Firm Establishe 


A new shipping company, Indian 
Overseas Shipping Co., Ltd., was in- 
corporated in Bombay in November 
with the primary purpose of operating 
a monthly dry-cargo service between 


' India and the United States. 


~~ 


Chief sponsor of the company is Mr. 
Sarabhai Nemchand Haji, formerly 
manager of Scindia Steam Navigation 
Co., Ltd., Bombay, with many years of 
experience in the shipping business. 

The new company, which will operate 
four 10,000-deadweight-ton vessels in 
the service, was formed with a capital 
of 60 million rupees divided into 6 mil- 
lion shares of 10 rupees each (1 rupee= 


| US$0.21). 


Varuna Syndicate Private Ltd., which 
js principally controlled by Mr. Haji, 
functions as the managing agent of the 
new company. 

U. S. Navigation Co. of New York, 
formerly agent of the Scindia company, 
will function as the American agent 
of the Indian concern. It seems that 
the U. S. company is interested in in- 


| yesting in the new company’s shares 
| and the Indian Government’s present 
} attitude is to encourage foreign partici- 
pation in shipping companies, even to 
the extent of 49 percent. 
The new company proposes to ac- 








quire vessels in the second-hand mar- 
ket with the possibility of purchasing 
one or two already under construction. 
It expects to benefit considerably 
from Government concessions to ship- 


| ping companies operating on overseas 


routes. These concessions include— 

® Low-interest-rate loans aggregat- 
ing to 85 percent of the cost of vessel 
to be purchased. (Present rate is 3 
percent per annum with payment 
spread over a period of 12 to 20 years.) 

® Development allowance of at least 
% percent of capital cost of ship. 

® Benefit of no tax on part of in- 
vested capital in a new company’s first 
6 years. 

® Exemption of shipping companies 
from the purview of the wealth tax and 
the compulsory 50-percent reserves de- 
posit rule. 

@ The preference extended Indian 
thipping companies for transporting 
government-owned cargo.—U. S. Con- 
sulate, Bombay. 





Canadian wheat and wheat flour ex- 
ports during the first 6 months (July- 
December) of 1957-58 are estimated at 
approximately 155 million bushels, come 
pared with 168.2 million bushels in the 
like period in 1956-57. This represents 
adecline of 8 percent, the Foreign Agri- 
cultural Service reports. 

The reduction is due mainly to smaller 
exports to Western Europe, which had 
a record crop this year. 


March 17, 1958 





European Roads To Be Improved 


The Salonika Highway Conference for International Roads of 
Southeast Europe, with delegates and observers from Greece, Italy, 
Turkey, Yugoslavia, and the International Road Federation attend- 
ing, met last November for the purpose of developing a firm program 
for construction of International Road E-5 from Belgrade to Istanbul, 
exploring the possibilities of mutual assistance in accelerating con- 
struction, and establishing a coordination committee for future con- 


sultations. 

The conference’s agenda provided for 
a review of the road’s existing needs 
and future possibilities for traffic, tech- 
nical requirements, improvement plans, 
and composition of a coordination com- 
mittee among the four countries. 

Since 1954 the United Nations Or- 
ganization, through a special: committee 
for development of South Europe, has 
studied the problems of economic and 
social advancement of the South Europe 
area. Their final conclusion was that 
an adequate road system was a pre- 
requisite to any future development. 

One of the’immediate and most acute 
needs is a good all-weather road from 
Belgrade to the Turkish-Syrian border 
on European International Itinerary 
E-5. The present highway covers 385 
miles in Yugoslavia, 278 in Greece, and 
921 in Turkey. The improved highway 
will reduce these distances to 354, 253, 
and 867 miles. 

Artery E-92, an international highway 
within Greece, is also receiving atten- 
tion. This route includes the New 
Katerini cutoff, for which the U. S&S. 
Government already has provided 21 
million drachmas, the equivalent of 
$700,000, and is making available an 
additional 100 million drachmas, or $3 
million. 

This road will shorten the trip from 
Athens to Salonika -by 56 miles. Pro- 
jected realignments in other sections 
will shorten the travel distance between 
these cities by another 16 miles, and 





Study of Indian Port 
Expansion Complete 


The International Bank for Re- 
construction and Development’s 
study tour in connection with ex- 
pansion and modernization of the 
ports of Calcutta and Madras was 
completed on February 18. 


An official Indian team consist- 
ing of Secretary of Transport Min- 
istry Gupta and the commissioners 
of the Calcutta and Madras Port 
Trusts will visit Washington short- 
ly to complete negotiations with 
the World Bank for the planned 
port-expansion projects.—wu. S. 
Embassy, New Delhi. 














the new Athens-Salonika route would 
then be just under 300 miles, compared 
with the-present 372 miles. 


The old road was built long ago and 
follows a tortuous route across a moun- 
tainous area reaching altitudes as high 
as 4,000 feet. In the winter the road is 
often blocked by snow and movement 
of traffic through the more hazardous 
sections is very slow. By contrast, the 
new road will pass through the lowland 
nearer the coast and will not rise more 
than 250 feet above sea level. 


Because of the saving in time and 
motor fuel, the road will serve to stim- 
ulate tourism as well as commercial 
traffic. It will also be important to the 
defense of Greece, as well as an im- 


portant link Im connections between 
Balkan capitals.—U, S. Embassy, 
Athens. 





British-Great Lakes 
Shipping To Open 


The Bristol City Line of Bristol, Eng- 
land, has announced that a direct regu- 
lar shipping service from Avonmouth, 
Bristol, to Chicago and other Great 
Lakes ports will be inaugurated with 
the opening to navigation of the St. 
Lawrence River in April. 

The new service will operate with 
regular monthly sailings, and the Kor- 
bach will make the first trip from Avon- 
month on April 2. This 1,710-gross ton 
vessel, built two years ago, has been 
chartered from the Germans and will 
be manned by a German crew. 

The ship will load cargo for Toronto, 
Detroit, and Chicago, and will take on 
cargoes at those ports for Avonmouth. 
Other Canadian and Great Lakes ports 
will be added to the schedule if induce- 
ment offers. 

Throughout this year Bristol City 
Line will use chartered ships on the 
service as their own vessels are unable 
to navigate the waters up to the Great 
Lakes. By starting the service this 
spring, the line hopes to be firmly es- 
tablished in the Great Lakes trade by 
the time the St. Lawrence Seaway is 
completed and the bigger ships of 
Bristol Line will be able to take over. 
—U. S. Consulate, Cardiff. 
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WORLD TRADE PUBLICATIONS 





oP Books 
““ Reports 


Seaway Maritime Directory. St. Clair, 
Mich. Richard G. McDaniel, publisher, 
1958. 476 pp. $20. 

The first annual edition, this direc- 
tory covering the 14 principal ports of 
the St. Lawrence Seaway gives key per- 
sonnel and maritime listings of steam- 
ship agencies and their respective dock- 
ing harbors; port supervisors and re- 


lated Federal-and municipal adminis-. 


trators; marine suppliers, terminal, 
stevedoring, and contributory shipping 
sources; shipbuilders, marine architects, 
engineers, and contacting personnel; 
drydock facilities, waterway service ex- 
peditors, and miscellaneous inland agen- 
cies and adjunct traffic sources. 

The directory is first arranged alpha- 
betically by name and company iden- 
tification of waterway personnel active 
in the respective harbors and then by 
marine classification for each port. 


Competitive Position of United States 
Farm Products Abroad, 1958. U. 8S. 
Department of Agriculture. 95 pp. 
50 cents. 

This Foreign Agricultural Service 
publication summarizes the restrictions, 
obstacles, and other problems facing the 
United States in exporting its farm 
products. The first section covers U. S. 
competition on the basis of commodities; 
the second section deals with the world 
by areas. A new feature is an analysis of 
two foreign markets for certain U. S. 
farm products, one considered favorable 
and the other potentially valuable. 

The booklet is available from the 
Superintendent of Documents, U. S. 
Government Printing Office, Washington 
25, D. C. 


Imports to Expand Your Business. New- 
wark, New Jersey. International Im- 
port Index of New Merchandise, 1958. 
28 pp. 

Compiled to help the businessman who 
is a newcomer to the import field, this 
pamphlet deals with several ways of 
merchandising — retailer, mail order, 
manufacturer’s agent, wholesaler, dis- 


.tributor, chain store, and department 


store. 

Chambers of commerce in foreign 
countries and the United States as well 
as foreign trade information offices in 
the United States are listed in the book- 
let. Also listed are major foreign trade 
fairs and directories, reference books, 
and magazines on import trade. 

The pamphlet is available to business- 
men upon request from International 
Import Index of New Merchandise 
Printing Consultants, Box 636, Federal 
Square, Newark, N. J. , 
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The Chemical Industry in Europe. Paris, 
France. Organization for European 
Economic Cooperation, December 
1957. 199 pp. $3, 

The fourth annual report on the 
chemical industry in OEEC member 
countries, this study stresses the devel- 
opment of the industry as a whole and 
of its different sectors during the cal- 
endar year 1956 and the first 6 months 
of 1957. 

Part 1 surveys trends of the chemical 
industry as a whole in the countries 
covered; part 2 discusses trends in in- 
dividual countries; and part 3 contains 
9 studies on various sectors of the in- 
dustry and on sulfurous materials. 

Nine statistical annexes complete the 
report. 

The study is available from the OEEC 
Publications Office, Suite 1223, 1346 
Connecticut Avenue NW., Washington 
6, D C. 


Statistics of Exports From the Overseas 
Territories of the OEEC Countries. 
Paris, France. Organization for Euro- 
pean Economic Cooperation, Decem- 
ber 1957. $2. 

Statistical tables on the trend and 
geographical distribution of the 38 prin- 
cipal exports of over 60 oversea states 
and territories of OEEC member coun- 
tries are shown in this report in general 
covering 1953-55. 

The data given on each commodity 
include world production and exports, 
exports by destination, total imports of 
the main importing countries, and mem- 
ber countries’ imports by origin. 

The study may be obtained from the 
OEEC Publications Office, Suite 1223, 
1346 Connecticut Avenue NW., Wash- 
ington 6, D. C. 


The Problem of Maintaining High Level 
Agricultural Exports. U. 8. Depart- 
ment of Agriculture. Superintendent 
of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
November 1957. 46 pp. 35 cents. 
Presenting the Foreign Agricultural 

Service’s annual series of charts and 

maps showing the status of U. S. agri- 

cultural exports, this report is divided 
into four sections: 

Level of Exports; Significance of Ex- 
ports; Factors Supporting High Ex- 
ports; and Situation by Commodities. 


Commodity Trade Statistics, January- 
June 1957. A United Nations publica- 
tion. New York. Columbia University 
Press, 1958. 406 pp. $1. 

Quarterly figures on world commodity 
trade classified according to the Stand- 
ard International Trade Classification 
(SITC) are shown in tabular form for 
27 countries and territories for the peri- 
od indicated. 

In addition, principal exports of 7 
other countries are given for the same 
period. 

The data are first presented in sum- 


mary tables based on 7 large co 

classes and then in detailed tables baseq 
on 150 commodity groups. Since the 
tables are intended to describe the 
movement of goods in internationa} 
trade and to promote international com. 
parability, values have been converted | 
to U. S. dollars and, wherever possible; } 
quantities are shown in metric units, 





Indo-Foreign Investment and Enter. 
prises. 25:-Bank Street, Fort, Bombay 
1, India. Annual subscription $8, ip. 
cluding postage. 

A new economic journal issued quar. 
terly, this publication will emphasize 
the importance of foreign investment 
to India’s industrialization program. 

In the inaugural edition the editor 
indicates that the publication will seek 
to promote understanding and collabora. | 
tion between the foreign investor and | 
Indian business enterprise, and the issue — 
features a number of articles by foreign | 
government representatives on the sub- | 
ject. 

Articles on finance, industry, and 
trade will also be caried in the journal, 








World Trade... 


(Continued from page 14) 


ufacturers and Exporters—Republic of 
Ireland. 


Curio, Novelty, and Handicraft. Man- 
ufacturers and Exporters—Philippines. 


Dental Supply Houses—aAustria. 


Fertilizer Manufacturers and Export- 
ers—Thailand. 


Hardware Importers and Dealers— 
Guatemala. 


Hardware Importers and Dealers— 


—— 
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Philippines. . 

Instruments, Professional and Sci- 
entific, Importers and Dealers—Peru. 

Machinery Importers and Distributors 
—Belgium. 

Medicinal and Toilet Preparation Im- 
porters and Dealers—Norway. 

Metal Working Plants and Shops— 
Italy. a 

Motion Picture Industry—Morocco. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, and Producers— 
Bolivia. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refiners, . 
and Exporters—Syria. 

Paper and Stationery Importers and 
Dealers—Denmark. 

Petroleum Industry—aAustria. ; 

Photographic Supply Dealers and 
Photographers—Republic of Panama, 

Radio Equipment- and Component Im- 
porters, Dealers, Manufacturers, and 
Assemblers—New Zealand. 

Seed and Bulb Importers, Dealers, 
and Exporters—Egypt. 
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FAIRS AND EXHIBITIONS 





The U. S. Department of Commerce 
has reluctantly given up its plans for a 
. S Government sponsored exhibit in 
Moscow in August, Henry Kearns, As- 
sistant Secretary of Commerce for In- 
| ternational Affairs, has announced, 

In making the announcement, Mr, 
Kearns said that the U. S, Government 
}had not to date been able to obtain 

agreement of the Soviet Government for 
official U. S. participation in a 1958 ex- 
| hibit. He added that insufficient time 
remains before the contemplated August 
lL opening for the United States to build 
and complete an adequate display com- 
| parable with those created by the Office 
| of International Trade Fairs since the 
| program started a little more than 3 
years ago. 

U. 8. trade fairs have been greeted 
_ with great enthusiasm in 27 different 
| countries throughout the world. Mr. 
| Kearns stated that it was his belief that 
' the outstanding success of these exhibits 
| should be attributed largely to the 
months of careful and painstaking prep- 
aration which preceded each one and 
the splendid cooperation on a voluntary 
basis by various components of Ameri- 
can industry. 


Negotiations with the U.S.S.R. have 
been carried on for an extended period; 
but the remaining problems are of such 
magnitude that it is felt they cannot 
be resolved in time. Assistant Secretary 
Kearns pointed out that arrangements 
would have to be agreed upon in ad- 
vance as to the scope, nature, and con- 
tent of a proposed exhibit, including 
entry, return, or other disposition of 
exhibit items. 

Mr. Kearns emphasized that nothing 
in this announcement should be con- 
strued as mitigating against the mount- 
ing of a Government exhibit in Moscow 
in 1959, provided that sufficient time is 
allowed for the usual thorough prepara- 
tions by the Office of International 
Trade Fairs. 


U.S. To Have Exhibit at 


Poznan International Fair 


The U. S. Government in cooperation 
with U. S. industry will have an exhibit 
at the Poznan International Fair in 
Poland, June 8-22. 

The Commercial Attache of the 
Polish Embassy in Washington has 
lated that his office will be glad to 
five special attention to visa applica- 
tions of U. S. businessmen intending 
to visit the Poznan International Fair. 


‘ 
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“U.S. Withdraws Plans Transactions Highest Yet at 
For Exhibit in Moscow Yugoslav Agricultural Fair 


Commercial activity at the 25th International Agricultural Fair at 
Novi Sad, Yugoslavia, held August 24-September 1, was greater than 
at any previous fair, according to fair officials. 

Internal transactions totaled 42,852,000,000 dinars, whereas foreign 
exhibitors reportedly sold some $10 million in goods to Yugoslav firms 


(632 dinars—US$1). 

About 1,803 Yugoslav firms were rep- 
resented by exhibits and 271 foreign 
firms, including exhibitors from Austria, 
Bulgaria, Czechoslovakia, Great Britain, 


Denmark, France, Netherlands, East 
Germany, Italy, Hungary, Poland, Ru- 
mdnia, Sweden, U.S.S.R., and West Ger- 
many. No American firms were repre- 
sented. 


Foreign government participation was 
evident at the fair. Both Western and 
Eastern European exhibits were again 
grouped into national exhibit areas in 
almost all instances. Only the Nether- 
lands, West Germany, East Germany, 
Hungary, and Poland were registered 
officially as collective exhibits. 


More Participation by 
Eastern European Countries 


Eastern European countries partici- 
pated to a greater extent than in past 
years. Rumania participated for the 
first time with 100 square meters of ex- 
hibit space and East Germany for the 
second time with 1,600 square meters of 
space. Poland exhibited for the first 
time with 750 square meters of space 
while Hungary took 974 square meters 
as against 350 last year. Italian firms 
represented the largest block of exhib- 
itors with 4,500 square meters of space 
while West Germany was second with 
about 3,000. 


Copies of the official catalog for the 
1957 Novi Sad Fair are available on 


Oversea Goods Exhibited 
In N. Y. Relisted 


The listing of foreign Govern- 
ment exhibits of oversea products 
in New York City, prepared by 
the Commerce and Industry Asso- 
ciation of New York, has been re- 
vised. Only official and quasioffi- 
cial Government exhibits are in- 
cluded. 


Copies may be obtained on 
request from the World Trade 
and Transportation Department, 
Commerce and Industry Associa- 
tion of New York, Inc., 99 Church 
Street, New York 7, N. Y. 

















loan from the Trade Development 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 


The next International Agricultural 
Fair at Novi Sad will not be held until 
1959 when expanded fairgrounds will 
have to be constructed.—U. S. Embassy, 
Belgrade. 





London To Present 
2 Fall Auto Shows 


Two international motor exhibitions 
are planned this year at Earls Court 
Exhibition Hall in London—19th Com- 
mercial Motor Show and the 43d An- 
nual Motor Show. Both shows will be 
organized and presented by the Society 
of Motor Manufacturers and Traders. 

The 19th International Commercial 
Motor Show, September 26-October 4, 
will include a wide range of exhibits 
from both British and foreign manufac- 
turers and will feature commercial ve- 
hicles for passengers, freight and 
special purposes. Also included will be 
exhibits on bodywork, trailers, acces- 
sories and components, transport-service 
equipment, and tires. 

The 43d International Motor Show, 
October 22-November 1, will open 
less than 3 weeks after the close of its 
sister show. Approximately 300 cars are 
expected to be on view during the 1958 
show which also will feature trailers, 
motorboats and marine engines, a wide 
selection of accessories and components, 
tires, and transport equipment. 

Special arrangements are made for 
reception of oversea visitors at both ex- 
hibitions where their passports will se- 
cure for them free admission at the 
Overseas Visitors’ Reception Buréau. 
Many services, including restaurants, 
cable and banking facilities, railway-in- 
quiry bureau, theater-ticket agency, and 
similar others, will be provided on the 
grounds. 

Applications and inquiries may be ad- 
dressed to the Exhibition Manager, So- 
ciety of Motor Manufacturers and Trad- 
ers, Ltd., 148 Piccadilly, London W. 1, 
England. 
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Buyers and Business Increase Sharply 
At |5th Showing of Italian Fashions 


The 15th Italian Fashion Show, held at Palazzo Pitti, Florence, 
January 20-23, was the most successful since initiation of these shows 
in 1951, both from the standpoint of number of buyers present and the 


volume of business transacted. 


While participation by American buyers increased slightly, Euro- 
pean buyers, especially German, showed a greatly increased interest. 


The Florence Show not only fulfilled 
its immediate aim, promoting the ex- 
portation of Italian clothes to the 
United States and other countries, but 
it now is an important channel for 
stimulating exports in the textile, shoe, 
and accessory lines. 

Representatives of 184 foreign buying 
firms, with a total of 600 buyers, at- 
tended the show. Of these firms, 22 
were from the United States, 5 from 
Canada, 21 from Great Britain, 75 from 
Germany, 40 from Switzerland, 4 from 
Austria, 2 from The Netherlands, 1 
from Belgium, 1 from Norway, 6 from 
Sweden, 1 from Spain, 4 from France, 
1 from Uruguay. Americans represented 
about 12 percent of the total. A compar- 
ison with the January 1957 show, in 
which buying firms totaled 105, shows 
an increase of almost 80 percent. Only 
12 American firms were represented a 
year ago. 


Medium Priced Models Popular 
Apparently sportswear, “boutique” ap- 

parel, and fashion accessories sold bet- 

ter than high-fashion creations, and 


each successive show finds more at- 


tention centered on moderately priced 
models. Many of the sportswear and 
“boutique” firms reportedly received 
orders to keep them busy for at least 6 
months. High-fashion houses also are 
said to have done a larger volume of 
business than in 1957. 

Some of the German firms are said 
to have made purchases comparable in 
value to those of the major American 
houses. Actual sales to Americans, 
however, were of about the usual mag- 
nitude despite the increased number of 
buyers. 

The volume of business transacted, 
including subsequent orders that will be 
placed as a consequence of the original 
ones, is estimated to be over 1 billion 
lire, or US$1.6 million, the management 
reports. All exhibitors seem pleased with 
their volume of sales, and are planning 
to participate in the next Florence 
Show. 


Accessories Gain Distinction 


Local buyers are unanimous in con- 
firming the repeated claims of the 
Italian press that this show is not only 
instrumental in launching Italian fash- 
ions but has also played a major role in 
establishing the reputation of all Italian 
products connected with the wearing 
apparel industry, such as textiles, shoes, 
bags, costume jewelry, and other f&sh- 
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ion accessories. Exports of these items 
have increased enormously in past years. 

Although exact dates have not been 
established, the next Fashion Show will 
take place some time between July 20 
and July 31, 1958, at which time fall 
and winter collections will be exhibited. 
—U. S. Consulate, Florence. 


Austrian Wood Fair 
Attendance Higher 


The Fifth Carinthian Trade Fair, also 


known as the Austrian Wood Fair, held 
in Klagenfurt, August 8-18, reports an 
attendance of 286,200 persons which 
was slightly higher than the preceding 
year. 


Exhibitors numbered 1,034, slightly 
less than in 1956, with the largest num- 
ber of foreign exhibitors coming from 
West Germany and Yugoslavia. Only 
four U. S. firms were represented by 
their agents and subsidiaries and dis- 
played power saws, cash registers, office 
machines, and jeeps. Italy, Belgium, 
Switzerland, France, Denmark, Great 
Britain, and the Netherlands also were 
represented by exhibitors. 


More emphasis was given to the wood 
sector at this fair. Almost 60 percent of 
all exhibitors displayed lumber, wood 
products, and products in which wood 
plays a predominant role as a basic raw 
material, and woodworking machinery 
and equipment. Exhibits from other in- 
dustries included agricultural - equip- 
ment, and machinegy and equipment for 
hotels, restaurants, and homes. 

The volume of business transacted at 
the fair was considered good although 
the figures were not available. Some 
exhibitors were optimistic that postfair 
orders would result. 


Deadline for Space at 
Next Fair May 31 


The next Austrian Wood ‘Fair at Kla- 
genfurt, Carinthia—with special exhi- 
bitions by agriculture and forestry, and 
the woodworking industry—is sched- 
uled for August 7-17. Deadline for ex- 
hibition space application is May 31. 
Rent costs are $5 a square meter in a 
permanent building, about $1 more than 
in 1957. Additional information may be 
obtained from Direktion der Kerntner 
Messe, Rathaus, Klagenfurt, Austria.— 
U. S. Embassy, Vienna. 





Plan: 
Graz 


A decline 


Italian Food Exhibition 
To Feature Processing sein 


The 13th International Fair for Pra) oct Fall F 
served Food and Packing, an annual per 28-Oct« 
affair at Parma, Italy, is schedulg of | 
September 20-30 and will feature, as ins, Graz s 
the past 3 years, food-processing equip. fairs. 
ment which has been made an integral Future 
part of the fair. speci 

Since food products displayed change My iedust 
relatively little from year to year, the ry 
machinery sector alone gives scope for! Exhibito 
novelties and improved techniques. U, §) ciuded tho: 
manufacturers have not participated jp via 
this sector according to fair officials with 1,100 
who attribute this to the high standanj ies 
of production reached by Italian matt ei Aust) 
facturers of food products equipment , 
and the high cost of transporting large dropped fr 
machines from the United States. Attendanc 

American exhibitors in the food see. eral publ 
tor numbered 28 at the past year’s fair, jn 990 
the largest participation of any foreign Busines: 
country. Participation is usually affected we 
through local agents of American firms, poets . 

Total area devoted to the fair is ap) iens a 
proximately 60,000 square meters, of for Surnit 
which 25,000 consists of enclosed space wators a 
in 6 buildings. A new permanent build atisfactor 
ing is expected to be completed for the were disa) 
next event. \chinery, 1 

Sectors covered by the fair are packed ments - 
and canned fruits and raw materials ing machi 
used by the food industry; scientific in- The Sp 
struments and apparatus for the pack- be held J 
ing industry and containers and acces Fall Fair 
sories for the whole food industries; October 5 
food-processing equipment covering the A copy 
production of packing of dairy products, the Fall 
edible oils, bread and other cereal prod- from the 
ucts, rice, and flour-mill equipment Bureau o! 
This last sector is intended as a demon- 
stration area to show the latest apple} @_1y 
ances in operation. : ' 

Admission to the general public is per- | 
mitted during the whole period of the 
fair, except for the opening ceremony. | 
Foreign buyers and commercial visitors | 
are granted free admission cards after 
registration at the fair’s foreign depart- 
ment.—U. S. Embassy, Rome. 








Per 
Ha: 


The Fv 
at the Pe 





ae 


eed ifitiit 





Foreign Commerce Weekly March 











FAIRS AND EXHIBITIONS 





—_—"_ 


. Plans To Broaden 
MN) Graz Fairs Changed 


: A decline in the number of participat- 

‘ing foreign exhibitors at the 1957 South- 
Pre! act Fall Fair in Graz, Austria, Septem- 
Nual per 28-October 6, has discouraged earlier 
uled of the management to develop 





iS inne Graz spring and fall fairs into gen- 
Juip- fairs. 
gral 


Future fairs will doubtless become 
more specialized and slanted toward lo- 
ange ql industries, such as iron and steel, 

the| machinery and motor vehicles. 

' for! Exhibitors numbered 1,063—which in- 
J. §, duded those from West Germany, Italy, 
d inyy via, and Rumania—compared 
Clals | with 1,100 the preceding year. Two U. S. 
dard sampanies were represented through 
aNU-| Heir Austrian representatives. The total 
nent mmber of foreign firms exhibiting 
a8 sropped from 164 in 1956 to 146 in 1957. 
Attendance, which is open to the gen- 
S€C-\ ral public, was reported at about 
fair, 959,000. 
relgn} Business results, according to the 
cted press, were satisfactory with marked 
irms, demand for heaters, fur garments, 
} @D-| «olens, and other winter wear. Orders 
of for furniture, sewing machines, refrig- 
pact | wators and television sets also were 
uild- | otisfactory, while toy sales reportedly 
J the vere disappointing. Buying in farm ma- 
thinery, medicaf apparatus and instru- 
ments was slow, and activity in build- 
ing machinery was reported as not bad. 

The Spring Trade Fair in Graz will 
be held April 26-May 4, and the next 
Fall Fair is scheduled September 27- 
October 5. 

A copy of the official fair catalog for 
the Fall 1957 Fair is available on loan 
fom the Trade Development Division, 
Bureau of Foreign Commerce, U. S. De- 

t of Commerce, Washington 25, 
D.C—U. S. Embassy, Vienna. 


tw Perth Motor Exhibit 


nony. e 
ito Has Record Business 
part: 








The Fourth Annual Motor Show, held 
it the Perth Zoological Gardens, Febru- 
wy 3-9, had the largest volume of busi- 
mss transacted during the week’s dis- 
‘jay in several years, according to the 
peo Western Australian Chamber of 
Automotive Industries. 

y A special feature of the show which 
wag well received was the mobile dis- 
7 a all vehicles under lights after 


The show had no Government par- 
ticipation; all private participation was 
indirect. The 17 local exhibitors dis- 
played 145 models, worth about £350,- 
0, in an area of 210,000 square feet. 
American, British, Australian, French, 
Geman, and Italian vehicle manufac- 

were represented by 25 pas- 
enger-vehicle and 24 truck trade names. 
Of the 17 exhibits, 6 featured prod- 
ts of American manufacturers and 9 
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The First International Exhibit of 


Material for Public Works and Build- 
ing will take place in Paris at le 
Bourget airport from May 14 to 24, 
according to the Commercial Counselor 
at the French Embassy in Washington. 


Twenty-nine U. S. manufacturers will 
be represented either direct or through 
their French representatives and about 
400 French manufacturers are expecter 
to have exhibits. Although this year the 
exhibit is designated the first, it has 
been held in previous years. Further 
details may be obtained from the Com- 
missariat General du Salon, Salon In- 
ternational des Travaux Publics et du 
Batiment, 112 rue de Charenton, Paris 
12, France. 





The 3d International Hydrocarbon 
Exposition and 7th Methane Gas Expo- 
sition will take place in Piacenza, Italy, 
September 12-22. Despite its title, the 
show has not developed into an in- 
ternational one and is primarily of 
national interest. 


Participation of U. S. firms is wel- 
comed but in the past has been re- 
stricted to displays by Italian agents 
of U. S. manufacturers. Applications for 
participation should be presented to the 
Ente Manifestazioni Fieristiche Picen- 
tine before July 31. The exhibit will 
show plant, machinery, regulatory and 
control instruments, accessories, patents, 
and designs connected with the ex- 
ploitation, transportation, and utiliza- 
tion of liquid and gaseous hydrocarbons 
and derivatives.—U. S. Consulate Gen- 
eral, Milan. 





The International Shoe Fair—Holland 
1958 will be held at Utrecht, June 2-5. 
This fair will replace the annual Inter- 
national Shoe and Leather Fair held 
during the past 6 years. 

Entries will be limited to men’s, 
ladies’, and children’s shoes, industrial 
shoes, and slippers. Formerly the fair 
included leather, tanning materials, 
leatherware, and machinery. The fair 





included vehicles of the British Motor 
Corp., the Rootes group, and other 
United Kingdom concerns. Paid attend- 
ance at the show was 60,000. 


Copies of the official catalog of the 
Fourth Motor Show are available on 
loan from the Trade Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

The Fifth Annual Motor Show is 
scheduled to be held in Perth in Febru- 
ary ¥959.—U. S. Consulate, Perth. 


TRADE FAIR BRIEFS 
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is represented in the United States by 
Mr. W. Kaars-Sypesteyn, 422 Natchez 
Street, New Orleans, La.—U. S. Con- 
sulate General, Rotterdam. 





After an interval of 6 years, the Ger- 
man Hotel and Restaurant Union 
(DEHOGA) is resuming the exhibition 
in Berlin entitled Federal Exhibition 
for the Hotel and Restaurant Industry. 
This will be the ninth exhibition since 
the end of the war and is scheduled to 
be held in Berlin, October 25-November 
3, in connection with a large exhibition 
of confectioneries and foodstuffs. 





An International Wine Fair, the 
fourth of a series, will be held in 
Ljubljana, Yugoslavia, August 29-Sep- 
tember 7. This annual fair has at- 
tracted about 600 exhibitors each year 
for the past 3 years.—U. S. Consulate, 
Zagreb. 





The 39th RAI International Exposi- 
tion of Motor Vehicles held in the RAI 
Building at Amsterdam, Netherlands, 
closed on February 24, with car sales 
reported far lower than at .the past 
year’s exposition. Sales of American 
cars, displayed by Netherlands agents 
of U. S. manufacturers, also were down, 
with the only favorable sales reports 
on orders for the Netherlands car DAF 
“600” displayed for the first time. 





The 1959 Chicago International Fair 
and Exposition scheduled July 1-19, and 
sponsored by the Chicago Association 
of Commerce and Industry, 1 North 
LaSalle Street, Chicago, has announced 
the first exhibitor to contract for space 
at the exposition—the First National 
Bank of Chicago known as the world’s 
largest banking facility under one roof. 


The Bank will offer complete banking 
facilities to both American and foreign 
businessmen attending the fair. The 
site of the exposition will be The Navy 
Pier Exposition Center rather than the 
Chicago Metropolitan Exposition Cen- 
ter. The latter site will not be com- 
pleted in time for the July 1-19 date. 





The First International Fair of Crafts 
will be held April 5-May 6 at the fair- 
grounds in Belgrade, Yugoslavia, under 
sponsorship of the Union of the Yugo- 
slay Chambers of Crafts and the Bel- 
grade Fair. 


Participation is open to foreign 
exhibitors and will include machinery, 
tools, and raw materials used in the 
craft industries as well as the end 
products.—U. S. Embassy, Belgrade. 
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Netherlands Now Issues 
Travel Tourist Card 


The Netherlands, one of a group of 
Western European countries which is 
attempting to facilitate tourism, made 
it possible on March 1 for its nationals 
to travel to Austria, Belgium, France, 
Western Germany, Switzerland, and 
Luxembourg with a tourist card in- 
stead of a passport. 


Nationals of the foregoing countries 
may also use tourist cards instead of 
passports in visiting the Netherlands. 

A tourist card may be valid for either 
4 months or 1 year. The 1-year validity 
period covers only a calendar year— 
not a year from date of issue. Cards 
are issued at the town halls, and the 
fee schedule is set up by the Council. 
The Ministry of Foreign Affairs hopes, 
however, that the charge will be no 
more than 0.75 guilder for the 4 months 
card and 1.25 guilders for the 1-year 
card. A Netherlands passport costs 5 
guilders (1 guilder=$0.2632) for a pe- 
riod of 5 years. 

Under the system of tourist cards, a 
visitor may remain no longer than 3 
months at a time in fhe foreign coun- 
try. All countries of Western Europe 
are bound by agreement to require resi- 
dence registration of foreigners who 
have been in the country for 3 months 
and for this reason a time limit on the 
length of stay was established. This 
restriction would not prevent the vis- 
itor from spending 2 or even 3-month 
periods in a country, but he would have 
to depart and return. 

The tourist card may not be used 
where employment in the foreign coun- 
try is involved. The Foreign Office 
stated, however, that the card might be 
used by businessmen who wished to 
consult with colleagues but did not plan 
to remain permanently in the country. 

The Foreign Office stated that it pre- 
fers this system to the previous identity 
card system or the use of expired pass- 
ports as identification for border cross- 
ing. It is believed that controls can be 
better exercised with the tourist card. 
—American Embassy, The Hague. 


Germans May Train Hotel 
Personnel in Y onisia 


A German technical assistance proj- 
ect to furnish on-the-job training for 
hotel personnel in Tunisia, using a 
medium size hotel-restaurant as a pilot 
and training enterprise, is now under 
discussion between Germany and Tu- 
nisia, the German Embassy at Tunis 
reports. 

The German Embassy believes that 
there is an excellent chance to attract 
numerous Europeans, and particularly 
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German middle-class tourists, to Tunisia 
who would spend 2 to 3 weeks touring 
the country and visiting the beaches. 

A chartered German airplane service 
carrying 6} German tourists to Tunisia 
each week was to begin March 2. This 
tourist market could be greatly ex- 
panded if suitable middle-class hotel 
facilities were available in Tunisia. 

The Tunisian Government now ap- 
pears to be somewhat in agreement 
with the German view that a large 
luxury hotel in Tunis would be un- 
successful. 


Hotel Project in Surinam 
Agreed Upon by Sponsors 


An agreement has been reached by 
local sponsors of a tourist hotel project 
in Paramaribo with a Canadian hotel 
chain (Orenstein) for construction of 
an 80-room, air-conditioned hotel on a 
riverside location close to the central 
downtown section of the city. 

A formal construction and manage- 
ment contract will be signed by ‘the 
Canadian interests and a newly formed 
local hotel company upon final draw- 
ings by the architect. Construction time 
is estimated at 18 months, with a 
suggested opening in the fall of 1959. 

The hotel, estimated to cost about 
S£2 million will be financed by a Gov- 
ernment loan, local shareholders, and 





the Canadian hotel chain (Sfl= 
US$0.54). The hotel will have a swim- 
ming pool, restaurant, and a _ large 


banquet hall. The hotel will be a useful 
base for tourists who wish to visit in- 
terior points either by air or by boat 
and also should provide adequate ac- 
commodations for the expected influx 
of professionals and skilled personnel 
who will be working on the Broko- 
pondo hydroelectric project to get under 
way late in 1959.—U. S. Consulate, 
Paramaribo. 





Rupee Travelers Checks 
Available in India 


The State Bank of India has intro- 
duced for the first time rupee travelers 
checks. ’ 

The checks, in ‘denominations of 50 
rupees and 100 rupees and valid for 
6 months from the date filled therein 
by the purchaser at the time of en- 
cashment, are available at any office 
or suboffice of the State Bank of India 
and also from a large number of 
designated agencies in India and abroad 
(1 rupee = US$0.21). 

In justifying the issuance of travelers 
checks, the State Bank states that a 
1955 survey of tourism in India revealed 
a demand from foreign visitors for such 
a facility. The new scheme is intended 
to serve travelers within India as well 
as foreign tourists—U. S. Consulate, 
Bombay. 


——, 


U. K. Tourism Sets 
Record in Past Year 


grin 
Visitors to the United Kingdom jn! Pape 
1957 totaled 1,178,600, an increase of ¢ 5 Be 
percent over 1956, according to British| Am agre 
Travel and Holidays Association, Intern: 
The year’s figure set a new recon a form 
despite the slump in tourist  traffich etme 
which took place early in 1957 largely ie Papel, : 
as a consequence of the unsettled inter. mee 
national situation and the rationing of 
gas in the United Kingdom. 


Traffic from Europe continued t 
grow at a greater rate than from any | 













tourist market. The number of visitor | 
from Europe increased by 9 pe 
or from 560,800 in 1956 to 613,500 in} * Fes 
1957. The largest percentage increase + Canoas 
of 20 percent was from Italy whenj.. of Br 
31,000 arrived in 1956, as compared to? 7 

38,000 in the past year. Visitors from New eq 
Germany rose by 11 percent, or from r to be 
109,740 in 1956 to 122,319 in 1957; angle prodk 
French visitors increased by 9 percent, unblea 
or from 152,750 in 1956 to 165,840 in@™* 
1957. 

Visitors from the 
totaled 262,730 in 1957, representing} 
a 3 percent increase over the 1956 total 
of 255,440. Commonwealth countries 7 
are estimated to have sent a total off the e 


ld basi: 


South America amounted 
visitors, or 16 percent more than in tha 
1956.—U. S. Embassy, London, 





Tourists Visiting France |} 

Down in First 3 Quarters ‘= 

The number of foreign tourists visit: | Belai 
ing France declined in the first part of 5 I 
1957, but increased in the third quar. | i 
ter. 

In the first 9 months of 1957 a total} Sales « 
of 3,550,000 foreign tourists visited teivers -ft 
France, compared with 3,690,000 in the jperted to 
corresponding period of 1956. A greater |hereasing 
decline occurred in the number of jAffican | 
American tourists. Visitors to the jmult o 
Riviera increased by 5 percent in 1957. — 

_The Direction Generale du Tourisme |Mdio Br 
is now planning to improve facilities for’ 
foreign tourists in France. Special at- — 
tention will be given in 1958 to arrange : 
ments for tourists en route to the Brus- |9k ™ 
sels Fair and to increasing facilities for/M the « 





tourists visiting the Lourdes centenni > rec 
—U. S. Embassy, Paris. AT pri 
‘West Ger 

The President of Honduras, as 23 
means of increasing Honduran tourist : the 
trade, has announced that an office of >. pal 
tourism will be established with a direc th 
tor responsible directly to him.—U, & | Televis 
Embassy, Tegucigalpa. ‘Te Bel; 


Foreign Commerce Weekly 











— | - 


COMMODITY NEWS 





Ke investment To Spur 


Paper Output in Brazil 


An agreement has been reached by 
International Finance Corporation, 
to completion of the necessary 

cord formalities, for a $1.2 million in- 
raffic t in Olinkraft, S.A., Celulosa 
ely e Papel, a Brazilian subsidiary of the 
— Mathieson Chemical Corp. of the 


S 
or 
n in! 
of 6 
‘itish | 


a States, for a kraft pulp and pa- 
project, the president of the corpo- 
announced. 
1 to! mitially, an existing kraft pulp and 
any mill, together with a hydroelec- 
lom's er plant and long fiber Parana 
itors timber land, is being purchased 
cent, a Brazilian corporation by Olin- 
0 in ‘The mill and property are located 
Peas + Canoas, in the Sta. Catarina Prov- 
ry of Brazil. 
d to 


from| New equipment will be installed this 
from to balance present facilities to en- 
ction of about 35 tons a day 


Be unbleached kraft pulp, paper, and 


| As soon as economic conditions jus- 


tates tity, Olin Mathieson plans to expand 
nting capacity of the mill to 80 tons a 
total May, and to acquire and develop forest 
tries es adequate to meet requirements 
al of! the expanded mill on a sustained 
more basis. 

from} Total investment in the project is 
6.1204 million of which Olin Mathieson 
in infas invested $2.2 million in the form 


equity and a loan of $1 million has 

received from Brazilian sources. 

s Investment of $1.2 million will 

, be in notes, bearing interest at 7 per- 
cent, 





vey Belgian Congo Market for 
war! Radio Receivers Expands 


Sales of battery powered radio re- 

in the Belgian Congo are re- 
prted to be rising rapidly because of 
fereasing purchasing power of the 
Mfriean population and partly as the 
the mult of expanded African-language 
pegraming over Radio Congo Belge and 
onl Brazzaville in French Equatorial 


Belgian Congo imports of radio re- 
in the first half of 1957 totaled 
5514 units compared with 18,010 units 
Mthe entire year 1956. Supplies of 
b receivers were obtained in early 
principally from the following: 
Germany, 37 percent; the Nether- 
23 percent; Belgium, 21 percent; 
the United Kingdom, 17 percent. 
ee of 8. participation was extremely small 
ii: than 1 percent. 
Television has not been established in 
Belgian Congo.—U. S. Consulate 
Leopoldville, 
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U. S. Coffee Imports in Upturn 


Coffee imports into the United States turned sharply upward 
toward the end of 1957, reflecting in part price declines which began 
in August, according to the Business and Defense Services Adminis- 
tration, U. S. Department of Commerce. 

December 1957 imports amounted to 309 million pounds, an 
increase of 48 percent over the 1956 figure of 219 million pounds. The 
December imports brought the year’s total to within 1.8 percent of 
the 1956 level. Before the fourth quarter upturn, imports had fallen 12 


percent under the 1956 figure. 


The average import value of coffee in November and December 
was 46.9 cents, 11 percent under the December 1956 price of 52.8 cents. 


U. S&S Imports of Green Coffee by Country of Origin 
[In 1,000 pounds] : 



















































Country of origin December January-December 
1957 1956 1957! 1966 
| NE Re SERN 52,238 501,583 472,252 
i IRIE Pe SAN se RAN Hd 19,023 10,725 164,084 137,747 
RRR ERE EES RET i 20, 897 20,454 109,759 107,767 
pS RE Cr a ae eee WSS eee 45 38 
i aie nar Re TRIE 4,579 13,205 89,380 79,839 
Honduras ....... 51 344 15,490 18,483 
Ni a 2,816 1,080 21,694 27,559 
Costa Rica ..... 2,665 2,681 21,893 10,604 
Fe ECR I a OO en 3 13 5 
i res scutes 240 
NUE? sanz cvapectiaee outhkoetnscccansteotens sepa censoomnema eeabontateeccnce web aen 5,338 286 16,402 26,422 
BETTE ESS SEES EEN, IE TT Ir Soe at, << eneaiaed 447 497 
a a ee 3,755 282 10,688 11,272 
pS OE ET ee Ge 10,019 3,226 39,197 50,643 
,. . SS ee ae Oe 20 2 2,458 922 
NR SRT ET EL See kd 33 214 
ee ee 190,248 141,418 1,825,952 1,993,369 
Colombia . 43,988 547,154 602,743 
Venezuela .. 3,923 48,759 41,543 
PE eae Re Oe 72 59 
Ecuador ...... 1,617 41,696 28,980 
i SS Rae 975 12,382 9,579 
RR ET a 173 

IS ETSI TR EE Ee OS RR 90,915 1,175,715 1,310,410 
SE Ee TE RE oe) a GR ee 
FE Se NOE ee TE ee Le MeL aN oT 1,146 20,194 14,497 
dismane? gical 570 214 
571 317 5,417 6,948 
aes 224 397 
ene i ers 

bootie 44 598 1 

P| RE eS ie RE Sa 480 763 12,206 6, 
SEINE SRI, cnt cctaeieeentliiaiadidiediathabeibeatien inlet... Ee 22 195 431 
Fa ee ee een RE a EE a 24,646 411,911 $29,565 
RE TE ET = a i eRe Free eth i 577 301 1,683 
ho ET RS TR. er _. See ee 
og SE Pee Se ee IR F< tea * 33,457 50,021 
a A, a Eee RPO hg Lint ee © 45 312 
Ev naetincetiines nepstoncoconercemnputatenqasesesipecsansecoseyeentisdabgapensenecteccsoih.'* "bape » 1 Ugineeaival 291 224 
Fe. bie ee ES IC ARR NPL OE SS. 4,748 1,683 
PERE EE ES EE TT RE ste 17,416 12,213 105,435 102,479 
Sits IIR, <Q sansa ese eintcoaepescunpeeseosecobn lineal 227 55 2,771 2,479 
ne ERENT IE CT ES See AS 105 289 
Boigian Ey EIS Se 5,038 1,658 67,463 51,566 
BI Siorcinnraeinhunapnuiigetvinesttadiecesathindihccmsnaaadexeviheedicterenscues ne 7,153 893 ,635 876 
Yn SPEER RES: BTR ES 11,528 2,721 101,391 684 
i a 4,981 6,485 , 733 17,197 
Oe TNE bianco Dien teeter eicaetmetliantesneinens clan 44 ae ane 
TE lS Te ee Lara oe 1 72 
TD GIN ssi cscrttivel clits Dae 3b) 308,637 219,448 2,759,640 2,809,683 
Total value (in $1,000) $144,878 $115,775 $1,374,617 $1,437,744 











S. African Leather Shoe 
Production Edges Upward 


Leather-footwear production in the 
Union of South Africa continued to ex- 
pand and, according to the Leather Re- 
search Institute; Port Elizabeth, rose 
during the first 10 months of 1957 to 14,- 
567,400 pairs, compared with 14,254,000 
pairs for the first 10 months of 1956, an 
increase of 2.2 percent. 


October 1957 production amounted to 
1,763,400 pairs, which was 9,600 pairs 
higher than output for October 1956. 

Of the total leather footwear pro- 
duced in the period January-October 
1957, 5,372,700 pairs were men’s and 
youths’ ,hoots and shoes; 7,164,200 pairs 
were women’s and maids’ footwear; and 
gt pairs infants’ and children’s 
shoes. 
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U. S_-Exports of Still. 
Camera Goods at Peak 


U. S. exports of still-picture photo- 
graphic gdéds in 1957 reached an alltime 
high amounting to $52,822,104, about 8 
percent above the 1956 record of $48,- 
964,355, according to the Business and 
Defense Services Administration, U. S. 
Department of Commerce. 

The decreases registered in exports of 
cameras and photographic lenses were 
more than offset by substantial increases 
in exports of photographic film. Exports 
of still-picture projectors, photographic 
reproduction equipment, and photo- 
graphic paper also increased. 

Exports of still-picture cameras and 
parts totaled $4,096,216 in 1957, only 
slightly lower than 1956 exports valued 
at $4,184,022. A total of 308,588 cameras 
was exported in 1957, compared with 
218,575 in 1956. The increased number 
of camera exports is accounted for sole- 
ly by much larger exports of box type, 
set focus cameras. Exports of still-pic- 
ture projectors in 1957 totaled 54,210 
units, valued at $2,108,978, compared 
with 42,003 units, valued at $1,697,229 
in 1956. Foreign sales of photographic 
lenses in 1957 were valued at $1,374,- 
279, almost 30 percent below 1956 ex- 
ports of $1,944,688. 

Exports of sensitized film and dry 
plates were much higher in 1957—valued 
at $21,977,935, compared with $19,559,- 
792 in 1956—with most of the increase 
in exports of cartridge or roll film and 
other photographic film. Photographic 
paper exports increased to 174,159,739 
square feet, valued at $7,150,806, from 
158,502,410 square feet, valued at $7,- 
134,128. 

Substantial increases occurred in ex- 
ports of photographic reproduction 
equipment in 1957. Shipments of micro- 
film equipment jumped to $1,052,366, 
compared with $917,190 in 1956 and ex- 
port sales of photocopying equipment 
totaled $2,841,583, compared with $2,666,- 
311. Exports of all other photographic 
equipment, parts and accessories, not 
separately classified, amounted to $12,- 
219,901, an increase of about 13 percent 
over 1956 exports of $10,860,995. 


Moroccan Radio Imports Drop 
After Reaching Record High 


Imports of radio receivers into the 
Southern (former French) zone of Mo- 
rocco declined in 1957 to probably less 
than one-half the record high of 198,702 
units reported for 1956. 

This market was adversely affected 
by decreased purchasing power of the 
Moroccan population, devaluation of the 
franc, and an increase in customs duties 
on radio receivers from 12.5 to 27.5 per- 
cent ad valorem, effective June 5, 1957. 

France has been replaced as principal 





34 


supplier of radio receivers to Morocco 
by West Germany, which accounted for 
33 percent of these imports in 1956. 
The Netherlands share in that year was 
25 percent, and that of.France, 15 per- 
cent. U. S. participation has been small 
—less than 5 percent—both for com- 
plete receivers and for replacement 
parts and tubes. The latter was ob- 
tained in 1956 principally from France. 

The number of registered radio re- 
ceivers in Southern Morocco was 430,- 
456 on June 30, 1957. An effort was 
made beginning in 1950 to establish 
television in Morocco, but operations 
were discontinued in 1955.—U. S. Em- 
bassy, Rabat. 


Radio and TV Exports 
Down in Methiertinuds 


Netherlands exports of radio and tele- 
vision receivers and parts in 1957 are 
expected to be slightly below the 1956 
level; imports are increasing moderately. 

Foreign trade in selected electronic 
products for the years 1955 and 1956 
and 8 months of 1957 is shown in the 
accompanying tabulation. 


[Value in millions of guilders *] 





an.- 
Aug. 
Imports: 1955 1956 1957 


Radio and TV receivers 


including parts ............... 111.7 129.9 oes 
III, .cceusnintoniaialinlion 39.8 43. 33. 
il ie ee, 3.9 2.6 
Loudspeakers and 
MICTOPHONES  o..........esessseeseres 2.7 3.8 3.0 
Exports: 


Radio and TV receivers 
including parts ................ 193.4 208.9 126.2 


eee 123.3 113.3 76.6 
SS ee 6.2 3.9 
Loudspeakers and 

MICTOPHONES  .....-..ccceseesereeeee 3.1 4.3 3.5 


11 Netherlands guilder=US$0. 2632. 


About 55 to 60 percent of the Nether- 
lands import trade in radio and tele- 
vision receivers has béen supplied in re- 
cent years from Belgium and about 33 
or 40 percent from West Germany. 
Duty-free imports from Belgium report- 
edly are largely the output of Belgian 
affiliates of Netherlands and West Ger- 
man firms, and indications are that a 
substantial portion of such supplies are 
reexported from the Netherlands. 


Production of radio and television re- 
ceivers in the Netherlands is extensive, 
and exports of these products reportedly 
go to well developed markets in over 
100 countries throughout the world. 


Television receiver sales to Nether- 
lands consumers. in 1957 is estimated to 
be well in excess of 100,000 units, with 
approximately 200,000 licensed receivers 
at the end of the year, compared with 
99,466 on January 1, 1957. 

Licensed radio receivers on Septem- 
ber 1, 1957, totaled 2,850,865 units, in- 
cluding 531,056 wired speakers, Sales of 
radio receivers in the Netherlands range 
from 450,000 to 550,000 units annually. 
—U. S. Embassy, The Hague, 


et 


Market for Japanese 
Flashlights W eakens 


Increased competition from H Tec 
Kong and the spread of electrification u 
in Japan reportedly has brought aboy, Simpl 
a sharp decline in domestic and foreign 
sales of Japanese flashlights. under £ 

Hong Kong manufactured flashlights} tifie 2” 
are reported to be not only higher i € 
quality but lower in price, according to} by the 
foreign sources. The cost advantage ep. The < 
joyed by Hong Kong producers apparent:| this tyE 
ly is attributed to two principal factors; mail or 
Labor is less expensive because of the the lett 


gae 








huge influx of refugees from communist? guthori: 
China; and brass, which is im js made 
from the United States, costs et This 
Hong Kong because no import BFC 

are levied. Also, Japanese fi tween 

customarily are fabricated of sheet steel) golleag 
while those manufactured in Hong Kong) jastanc 
are of seamless brass, costing 20 percent place © 


less. per the 

More Japanese homes and cities have 
been wired for electricity resulting in 
less need for portable sources of light 
Reduction in demand also has bee, 
augmented by technological changes 
For example, many bicycles, instead of 
using battery operated flashlights are 
now equipped with generator operated 
lights. 








Wattle Extract Sales in 
S. Africa Exceed Output 


Sales of South African wattle extract 
in 1957 surpassed production by over 
5,000 tons and brought stocks well below 
the level of a year ago. 

South African production of wattle 
extract and milled bark, as well as acre- 
age cut for the years 1957-56-55, is as 
follows: 


=k 


Wattle Milled a 
extract . wattle bark 


(Long tons—2,240 pounds) 





eHeveee*e CO 


Domestic sales of wattle extract in 
1957 amounted to 7,830 long tons 
exports totaling 95,674 long tons, 
following table shows total exports 
those to major consuming countries of 
wattle extract and wattle bark in 1957 
and 1956: 


= 
a. 


with 
The 
and 


{In long tons] 
Wattle extract 


Wattle bark 


"195% 1956 1957 1956 
95,674 83,427 25,043 29,838 


26,241 80 


65 
13,408 17,837 19,58 
583 

52 

8) 


United States.. 
Communist 
GRAD * Bavneinnsee 


9208 6,488 7 
7,317 3,316 49 
Australia and 


New Zealand 6,508 6,023 121 

Basic export prices remained at 
SA£56 for extract (minimum 60 percent fj 
tans), and £24.10 for bark (chopped 
pressed average) a long ton, f.o.b, Dur | 
ban (1 SA£=US$2.85). 
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U. S$. GOVERNMENT ACTIONS 





eo 


ese} Export Requirements on 
xm Technical Data Eased 


lcatiot| , : - 
; about, Simplification of regulations covering 
foreign ynclassified technical data exportable 
| ynder general license, including scien- 
lights} tifie and educational information and 
her jn} published material, has been announced 
ding to} by the Bureau of Foreign Commerce. 
age en. The amended regulations now permit 
parent.| this type of material to be exported by 
‘actors;| mail or otherwise without indicating on 
Of the’ the letter or parcel the general license 
munist githorization under which the export 
1ported) js made. 
es$ in} This action is designed particularly, 
; BFC said, to facilitate exchanges be- 
hlights qween American scientists and their 
et steel! glleagues abroad. Previously, in most 
S Kong justances, senders were required to 
prea place on the envelope or outside wrap- 
pr the general license symbol under 
»S have! which the shipment was being made. 
ting in ntly this requirement had been 
f light} misunderstood by the foreign recipient 
md thought to mean that the data 
ing sent abroad were being reviewed 
/@ even censored by the Government. 
/ This is not the case and this action 
| fves emphasis to the fact. 
In announcing removal of this reqiure- 
ment, BFC indicated that the amend- 
in ment was one aspect of the Depart- 
(Continued on page 36) 


Hearings Scheduled 
On Barium Chloride 


An investigation, under Section 7 of 
the Trade Agreements Extension Act 
gf 1951, has been instituted with ref- 
mence to barium chloride, the Tariff 
(Commission announced on March 3. 
s) The study is to determine “Whether 
62,00 | Barium Chloride, classifiable under 
oo faragraph 12 of the Tariff Act of 1930, 
; gas a result in whole or in part of 

te duty or other customs treatment 
Milecting the concession granted there- 
f under the General Agreement on 
lariffs and Trade (GATT), being im- 
prted into the United States in such 
itreased quantities, either actual or 
lative, as to cause or threaten serious 
jury to the domestic industry pro- 
tle bark }iicing like or directly competitive 
19% }@oducts.” The action was taken upon 
Mplication, received February 21, of 
he Barium Reduction Corp., South 
tharleston, W. Va. 

A public hearing in this investigation 
Will begin on June 24 in the Hearing 
foom, Tariff Commission Building, 8th 
i E Streets NW., Washington, D. C. 
Merested parties desiring to testify 
id notify the Secretary of the Com- 
ion, in writing, at least 3 days in 
nce, 
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Stainless Steel Flatware 
Tariffs Remain Unchanged 


The President, in announcing his de- 
cision in the “escape clause’ case im- 
volving stainless steel table flatware 
on March 7, stated that a full evalu- 
ation of Japan’s voluntary limitation 
of shipments to the United States was 
necessary since this voluntary limita- 
tion signifies an important reduction of 
the volume of imports and thus holds 
considerable promise of relieving the 
situation of domestic producers. 


The President, therefore, requested 
the Tariff Commission to keep this mat- 
ter under review and to report to him 
as soon as practicable after December 
31 with particular reference to the ex- 
perience of the domestic industry in 
1958 during which the Japanese limita- 
tion on exports to the United States 
will have been in effect. 

In referring to his careful study of 
the facts in this case under Section 7 
of the Trade Agreements Extension Act 
of 1951, the President stated that al- 
though entirely satisfactory information 
is not available, especially for the year 
1957, the Tariff Commission’s report 
demonstrates a striking upward trend 
in imports with important consequences 
for domestic producers. 


Japan Limits Flatware Exports 
To United States 


Bearing on this situation, however, 
are two significant developments that 
the Commission has not had an oppor- 
tunity to appraise fully. Japan, which 
accounted for more than 90 percent 
of our imports in 1956, has limited its 
flatware exports to the United States. 
The first action in this regard set a 
limit of 5.9 million dozen for the year 
beginning last October 1. The Govern- 
ment of Japan has now informed this 
Government that it has decided to 
limit Japanese shipments to the United 
States to 5.5 million dozen for the cur- 
rent calendar year. 

These developments signify an im- 
portant reduction in the volume of im- 
ports, he states, and thus hold consid- 
erable promise of relieving the situa- 
tion of domestic producers. Because of 
this he concluded, after a thorough ex- 
amination of the facts of this case, that 
a full evaluation of these developments 
is required and that action at this time 
on the Commission’s recommendations 
is inadvisable. 

In order that the necessary evalua- 
tion might be as precise as possible, the 
President asked the Secretary of Com- 
merce to see that appropriate informa- 
tion on flatware imports is officially col- 
lected and tabulated. 

Moreover, the President requested 


the Tariff Commission to keep this mat- 
ter under review and to report to him 
as soon as practicable after December 
31 with particular reference to the ex- 
perience of the domestic industry in 
1958 during which the Japanese limita- 
tion on exports to the United States 
will have been in effect. In the event 
of unusual circumstances the President 


_ will call upon the Commission for a 


report at an earlier date. 


Credit Made to India 
To Buy U. S. Items 


Agreement to extend a credit of $150 
million to finance the acquisition of U.S. 
capital equipment for a program of eco- 
nomic development in India has been 
announced by the Export-Import Bank 
of Washington. 

At the same time the Development 
Loan Fund agreed to establish a loan to 
India in the amount of $75 million. 
These actions are taken pursuant to the 
offer of the United States announced 
January 16 to extend approximately 
$225 million in loans to assist India in 
meeting its current economic problems. 

The Eximbank credit will be available 
for the purchase in the United States of 
capital goods for projects in the fields 
of irrigation and reclamation, power de- 
velopment, coal and iron ore mining, 
road transportation, communications, 
and industrial development. 

Orders are expected to be placed in 
the United States for textile machinery; 
equipment for fabrication of heavy 
structurals, for the manufacture of elec- 
trical equipment and machine tools, and 
for use in the chemical industry; and 
for machine tools required in various 
other types of manufacturing. 

U. S. suppliers should contact their 
representatives or prospective purchas- 
ers in India who will be required to 
obtain from the Indian Government im- 
port licenses entitling them to make 
purchases to be covered by proceeds of 
the credit. 

The credit from the Eximbank will be 
repayable over a period of 15 years with 
only interest during the first 5 years. 
Interest will be at the rate of 5% per- 
cent per annum. 








U. S. exports of cotton (all types) 
were 634,000 bales (500 Ibs. gross) in 
December, an increase of about 16 per- 
cent from November exports of 548,000 
bales, although considerably below ex- 
ports of 975,000 bales in December 1956, 
the Foreign Agricultural Service re- 
ports. 
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Wool Fabric Tariff 
Quota Established 


The tariff quota on imports of most 
woolen and worsted fabrics for 1958 
was established by the President at 14.2 
million pounds, according to a White 
House release of March 7. At the same 
time he proclaimed over-quota duties 
on special types of fabrics below the 
maximum provided in the so-called Ge- 
neva Reservation. 

The President also released a letter 
to Secretary of Commerce Weeks, 
Chairman of the Trade Policy Commit- 
tee, requesting a special review and 
early report on alternatives to the pres- 
ent arrangements under which the wool 
fabric tariffs are applied. 

Imports under the tariff quota of 
wool fabrics dutiable at the rates pro- 
vided in tariff paragraphs 1108 and 
1109(a) will pay the compound rates 
prescribed by the trade agreements 
concession with ad valorem elements 
of 20 or 25 percent, depending on the 
type of fabric. Over-quota imports of 
these fabrics will pay rates with ad 
valorem elements of 45 percent, except 
certain “religious” fabrics, and hand- 
woven fabrics less than 30 inches wide 
which will be dutiable at rates with ad 
valorem elements of 30 percent. 

The exact description of the fabrics 
which will pay the less than maximum 
duties when imported in excess of the 
14.2 million pound tariff quota is as 
follows: “Hand-woven fabrics with a 
loom width of less than 30 inches,” and 
“serges, weighing not over 6 ounces 
per square yard, and nuns’ veilings and 
other woven fabrics, weighing not over 
4 ounces per square yard; all of the 
foreign described in this clause (ii) 
wholly or in chief value of wool of the 
sheep, valued at over $4 per pound, in 
solid colors, imported to be used in the 
manufacture of apparel for members 
of religious orders.” 





Australian rice production in 1957- 
58 is expected to be well above that of 
1956-57, according to the Foreign Agri- 
cultural Service. 


Italy To Buy U. S. 
SurplusCommodities 


An agreement to finance the sale to 
Italy of $25 million worth (including 
certain ocean transportation costs) of 
agricultural commodities, under Title I 
of Public Law 480, was announced by 
the Department of Agriculture on 
March 7. 

The commodity composition of this 
agreement, in millions of dollars, fol- 
lows: Cotton, $20.7; tobacco, $3; poul- 
try, $0.5. At current export prices, the 
funds provided in the agreement will 
finance the purchase of about 122,000 
bales of cotton and 4 million pounds of 
tobacco. 


As in other Public Law 480 agree- 
ments, the sales will be made by private 
U. S, traders. 


The agreement provides that 25 per- 
cent of the lire obtained as sales pro- 
ceeds may be set aside for loans to 
U. S. and Italian private enterprise, 
under: the Export-Import Bank of Wash- 
ington, D. C. 

Fifty percent of the lire are to be 
set aside for a loan to the Government 
of Italy for economic development. The 
balance is to be used by the United 
States, primarily in meeting obligations 
in Italy, but also in marketing devel- 
opment, international educational ex- 
change, translation and . publication 
and assistance to American-sponsored 
schools and binational centers. 


France To Buy U. S. Cotton 


An agreement providing for the sale 
to France of cotton valued at $23.1 mil- 
lion, under Title I of Public Law 480, 
was announced by the Department of 
Agriculture on February 28. The figure 
includes transportation costs, 

As in other P. L. 480 agreements, the 
sales will be made by private U. S. 
traders. 

Fifty-five percent of the French 
francs are to be used in meeting U. S. 
expenses under subsections a, f, h, and i 
of Section 104 of the Act; 25 percent for 
loans to U. S. and Freneh business firms 
through the Export-Import Bank of 
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ment’s broader program to promote the 
collection and dissemination of scientific 
and educational information within the 
United States and between the United 
States and foreign countries. In de 
veloping this program, the Department 
has had the benefit of the advice of 
leaders in the fields of science, educa- 
tion, industry, and business. 

BFC stressed that today’s action in 
no way relieves the sender from his 
obligation to comply with export regu- 
lations covering general license ship- 
ment of technical data nor modifies 
controls over unpublished technical data 
which could contribute materially to the 
war potential of the Sino-Soviet bloc, 
Exports of such data continue to re- 
quire individual validated licenses from 
BFC. 

The general licenses affected by to 
day’s revision are GTDP (published 
technical data), GTDS (scientific or 
educational data), GTDU (¢unpublished 
technical data), and G-PUB (publica- 
tions). 
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